Exhibit 1 - Abstractof Title

DORROH & KENDRICK

3225 NORTH FIRST STREET
P.0. BOX 1889
JENA, LOUISIANA 71342
A Professional Law Corporation

WALTER E. DORROH, JR. (E-MAIL wedjr@centurytel.net) TELEPHONE (318) 9924107

STEVEN P. KENDRICK (E-MAIL skendrick@centurytel.net) FACSIMILE (318)992-4110
December 4, 2015

Jacob Dillehay, E.I. Via Email Transmission

Meyer, Meyer, LaCroix, & Hixson Jacob.Dillehay@MMLH.com

100 Engineer Place Via Facsimile Transmission

Alexandria, LA 71303 (318) 448-0885

Dear Mr. Dillehay:

Following up on our conversation of yesterday, please note the following:

1)

2)

3)

Red Mountain Timberco III, LLC, (hereafter Red Mountain) obtained
alarger tract encompassing the 10 acre tract about which you inquired
at Conveyance Book 310, Page 1, instrument number 203 365,
records of LaSalle Parish, Louisiana.

Red Mountain then conveyed to Springwood Timberlands LLC a tract which
encompassed the aforementioned 10 acres. That deed is recorded at
Conveyance Book 376, Page 537, instrument number 227996, records of
LaSalle Parish, Louisiana.

Springwood Timberlands, LLC then conveyed to LaSalle Economic
Development District the 10 acres which you referenced, that deed
being recorded at Conveyance Book 387, Page 471, instrument
number 233272, records of LaSalle Parish, Louisiana.

Up to the point that the conveyance is made from Red Mountain to Springwood, the abstract
for the 10 acre tract will be identical to the 29.18 acre tract which LaSalle Economic Development
District purchased from Red Mountain and which abstract you already have. Since the sale
referenced in subparagraph one above was completed to Red Mountain, the following transactions
have occurred involving the aforementioned 10 acre tract:

1)

2)

Instrument number 203370, Conveyance Book 311, Page 1, surface
use agreement by/between Red Mountain Timberco III, LLC, et al.

Instrument number 203371, Conveyance Book 311, Page 365,
Memorandum of Pulpwood Agreement by/between Red Mountain
and others.
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3)

4)

5)

6)

7

8)

9)

10)

11)

Instrument number 203376, Conveyance Book 312, Page 367,
Recognition Agreement by and among Red Mountain and others.

Instrument number 220463, Conveyance Book 356, Page 785, being
the sale from Red Mountain to LaSalle Economic Development
District of 29.18 acres, referenced above.

Instrument number 220926, Conveyance Book 358, Page 189, Timber
Deed from Red Mountain to Plum Creek Southern Timber LLC.

Instrument number 224586, Conveyance Book 368, Page 467, First
Amendment to the Timber Deed referenced in subparagraph five
above.

Instrument number 225752, Conveyance Book 371, Page 125,a
servitude granted to Entergy Louisiana LLC by Red Mountain.

Instrument number 227996, Conveyance Book 376, Page 537,
conveyance from Red Mountain to Springwood, referenced above.

The above referenced deed from Springwood to LaSalle.

Mortgage granted by LaSalle in favor of Homeland Federal Savings
Bank, instrument number 233273, Mortgage Book 394, Page 543.

Partial release of the Pulpwood Agreement, Recognition Agreement,
and others, Mortgage Book 387, Page 462, instrument number
232270.

This letter should not be considered a title opinion. If further information is needed from our
office, please advise. Thank you for your courtesy and cooperation.

WEDjr:sp

Yours very truly,

DORROH & KENDRICK, a PLC

WALTER E. OH, JR.




Abstractof Original 28.19Acre Tract

McGee Acquisition Group, LLC
5805 Hiawatha Drive
Alexandria, Louisiana 71301

LaSalle Economic Development District

CHAIN OF TITLE TO THE FOLLOWING DESCRIBED REAL PROPERTY SITUATED IN
THE LASALLE PARISH, STATE OF LOUISIANA, TO WIT:

A 29.18 acre tract or parcel of land located in the Southwest Quarter of Northwest Quarter, and
the Northwest Quarter of Southwest Quarter of Section 15, and Southeast Quarter of Northeast
Quarter and Northeast Quarter of Southeast Quarter Section 16 all situated in Township 8 North,
Range 3 East, Louisiana Principal Meridian, North of Red River Land District, LaSalle Parish,
Louisiana and being more particularly described as follows:

Commencing at a found 2 inch iron pipe located at the Southeast Corner of Said Section 16;
Thence run North 00 degrees 37 minutes 54 seconds West with the East line of said Section 16 a
distance of 1916.00 feet to a point; Thence run North 89 degrees 05 minutes 09 seconds East a
distance of 235.92 feet to a set % inch iron rod located on the apparent right of way line of a
LaSalle Parish Asphalt Road “Hanger Road” and the point of beginning of the herein described
tract; Thence run South 89 degrees 05 minutes 09 seconds West a distance of 1050.00 feet to a
set /2 inch iron rod; Thence run North 00 degrees 54 minutes 51 seconds West a distance of
864.66 feet to a set /2 inch iron rod located on the South right of way line of Louisiana State
Highway No.8; Thence run with the South right of way line of said Louisiana State Highway No.
8 the following courses and distances; North 55 degrees 55 minutes 15 seconds East 921.00 feet
to a point; North 52 degrees 55 minutes 43 seconds East 350.01 feet to a set % inch iron rod
located on the apparent West right of way line of said “Hanger Road”, Thence run with the
apparent West right of way line of said “Hanger Road” the following courses and distances;
South 02 degrees 34 minutes 13 seconds West 58.62 feet to a set % inch rod; South 00 degrees
54 minutes 51 seconds east, 1516.48 feet to the point of beginning and containing 29.18 acres,
more or less. The bearing described herein is Louisiana North Zone, NAD 83 with a convergence
of 00 degrees 10 minutes 47 seconds.

WE HEREBY CERTIFY that a search of the records of the Office of the Clerk and Recorder in
and for Rapides Parish, Louisiana, since the dates shown below, has revealed the following
instruments have been recorded through which the above described real property has been
conveyed to: LaSalle Economic Development District

CHAIN OF TITLE:

1. ACT OF SALE: International Paper Company, represented by J. D. Nicholson TO IP
Timberlands Operating Company LTD, represented by R. M. Amen, dated March 14,
1985, filed and recorded December 6, 1985 in Conveyance Book 145 Page 102 in the
amount of $100.00.

2. CASH SALE DEED: IP Timberlands Operating Company, LTD, represented by
Frederick L. Bleier TO Sustainable Forests, LL.C, represented by Robert Kriscunas, dated
August 24, 1998, filed and recorded September 2, 1998 in Conveyance Book 246 Page
27 in the amount of $100.00.


jdillehay
Typewritten Text

jdillehay
Typewritten Text

jdillehay
Typewritten Text
Abstract of Original 28.19 Acre Tract

jdillehay
Typewritten Text

jdillehay
Typewritten Text


10.

11.

McGee Acquisition Group, LLC
5805 Hiawatha Drive
Alexandria, Louisiana 71301

ACT OF CORRECTION: International Paper Company and IP Timberlands Operating
Company, LTD, corrects description, dated October 9, 2006, filed and recorded December 217,
2006 in Conveyance Book 309 Page 588.

NOTE: Does not affect captioned property. Copy of Instrument not attached.

ACT OF CORRECTION: IP Timberlands Operating Company, LTDand Sustainable Forests
LLC correct description, dated October 9, 2006, filed and recorded December 27, 2006 in
Conveyance Book 309 Page 603.

NOTE: Does not affect captioned property. Copy of Instrument not attached.

ACT OF CORRECTION: IP Timberlands Operating, LTD and Sustainable Forests, LLC
correct description, dated October 9, 2006, filed and recorded December 27, 2006 in Conveyance
Book 309 Page 611.

NOTE: Does not affect captioned property. Copy of Instrument not attached.

ACT OF CORRECTION: International Paper Company and IP Timberlands Operating
Company, LTD correct description, dated October 31, 2006, filed and recorded December 27,
2006 in Conveyance Book 309 Page 667.

NOTE: Does not affect captioned property. Copy of Instrument not attached.

ACT OF CONVEYANCE: Sustainable Forests, LLC, represented by Sharon G. Haines TO Red
Mountain TimberCo III, LLC, represented by E. Wayne Plummer, dated November 3, 2006, filed
and recorded December 27, 2006 in Conveyance Book 310 Page 1.

ACT OF CORRECTION: Sustainable Forests and Red Mountain TimberCo III, LLC, dated
March 25, 2008, filed and recorded March 28, 2008 in Conveyance Book 323 Page 209.
NOTE: Does not affect captioned property. Copy of Instrument not attached.

CORRECTIVE ACTION: International Paper, IP Timberlands Operating Company
Sustainable Forests, LLC and Red Mountain corrects description, dated August 5, 2008, 2008,
filed and recorded August 26, 2008 in Conveyance Book 326 Page 736.

NOTE: Does not affect captioned property. Copy of Instrument not attached.

ACT OF CORRECTION: Sustainable Forests, LLC, International Paper Company and IP
Timberlands Operating Company, LTD correct description, dated September 29, 2009, filed and
recorded November 17, 2009 in Conveyance Book 337 Page 108.

NOTE: Does not affect captioned property. Copy of Instrument not attached.

ACT OF CONVEYANCE: Red Mountain Timberco, IIl LLC, represented by Thomas Hancock
TO LaSalle Economic Development District, represented by Walter E. Dorrah, Jr. dated
December 23, 2011, filed and recorded December 28, 2011 in Conveyance Book 356 Page 785 in
the amount of $154,000.00.



McGee Acquisition Group, LLC
5805 Hiawatha Drive
Alexandria, Louisiana 71301

12.

13.

14.

15.

16.

ACT OF CORRECTION: IP Timberlands Operating Company, LTD and International
Paper Company, dated March 28, 2012 filed and recorded April 10, 2012 in Conveyance
Book 360 Page 285.

NOTE: Does not affect captioned property. Copy of Instrument not attached.

ACT OF CORRECTION: International Paper Company, IP Timberlands Operating
Company, LTD, Sustainable Forests LLC and Red Mountain TimberCo IIT correct

description, dated August 7, 2012, filed and recorded August 29, 2012 in Conveyance
Book 363 Page 491.

NOTE: Does not affect captioned property. Copy of Instrument not attached.

CORRECTIVE ACTION: Sustainable Forests, LLC and Red Mountain TimberCo III
corrects description, dated October 21, 2013 , filed and recorded November 5,2013 in
Conveyance Book 373 Page 965.

NOTE: Does not affect captioned property. Copy of Instrument not attached.

ACT OF CORRECTION: Sustainable Forests, LLC and Red Mountain TimberCo III
corrects description, dated January 17, 2014, filed and recorded January 17,2017 in
Conveyance Book 375 Page 491.

NOTE: Does not affect captioned property. Copy of Instrument not attached.

ACT OF CORRECTION: International Paper Company and IP Timberlands Operating

Company dated January 7, 2014 filed and recorded January 17, 2014 in Conveyance
Book 375 Page 496.

NOTE: Does not affect captioned property.

DURING THE PERIOD COVERED HEREBY; no adverse alienations of the captioned
real property were found in any of the above names (excluding Oil Leases and Timber Sales
which have expired by their own recited terms, or which have been specifically released of
record, or transfers of mineral and royalty interest by parties other than the fee title
owners, except as follows:

1.

CASH SALE:  IP Timberlands Operating Company, LTD, represented by R.M.
Amen TO LaSalle Parish Police Jury dated February 21, 1985, filed and recorded
February 21, 1985 in Conveyance Book 146 Page 498 in the amount of $9,000.00.
NOTE: Conveys 3 acres in SW/4 of SW/4 of Section 15.



McGee Acquisition Group, LLC
5805 Hiawatha Drive
Alexandria, Louisiana 71301

2.

RIGHT OF WAY INSTRUMENT: LaSalle Economic Development District TO
Entergy Louisiana, LLC dated June 13, 2013, filed and recorded June 13, 2013 in
Conveyance Book 370 Page 291.

NOTE: Right of way here granted located in NE % OF SE % of Section 16, Township 8
North Range 3 East.

SERVITUDE: Red Mountain TimberCo IIl LLC TO Entergy Louisiana, LLC filed and
recorded July 25, 2013 in Conveyance Book 371 Page 125 in the amount of $5,616.58.

NOTE: Servitude for use of Electrical lines across a 1.51 acres tract in Section 16, T8N,
R3E.

GROUND LEASE: LaSalle Economic Development District TO UPS Midstream
Services, Inc. dated July 24, 2013, filed and recorded August 2, 2013 in Conveyance Boo
371 Page 634.

NOTE: A 10 acre tract located in SW/4 of NW/4 and NW/4 of SW/4, Section 25 and the
SE/4 of the NE/4 and NE/4 of SE/4 of Section 16, T8N, R3E.

A SEARCH of the Mortgage records in the names exactly as shown in the above chain of
title reveals no unconcealed encumbrances affecting the captioned property (excluding
leases which have expired by their own recited terms, or encumbrances more than 30 years
old) except as follows:

1.

PARTIAL RELEASE OF TIMBER: Infernational Paper Company, Red Mountain
Harvesting LLC, Red Mountain Harvesting, LLC, Red Mountain Timberland LLC, Red
Mountain TimberCo II, LLC and RMS Timberlands LL, dated May 10, 2011, filed and
recorded December 28, 2011 in Conveyance Book 356 Page 796.



McGee Acquisition Group, LLC
5805 Hiawatha Drive
Alexandria, Louisiana 71301

THE STATE AND PARISH TAXES for the past two years have been paid. (Exempt)

Assessed to:  LaSalle Economic Development District
P. O. Box 1889
Jena, LA 71342

Ward 7 Parcel #105815A and 101916A

THIS CERTIFICATE is made upon the understanding that the maker hereof has
not examined all instruments and proceedings in the chain of the above described
real property; that the same is not intended to cover the legality or the sufficiency of
any of the instruments or proceedings in the chain of title, and does cover any

instruments file as chattel only. C
This signed at Jena, Louisiana, @/MMM 20 , 2015.
D)

%@Jm J




v v

« 192
| SERINSTRUMENT NO, 2032< 3 /45

W«MJ FILE b :/5_/12(23_ LA. Deed

’ fTARNER 3o-Lb (g/u€>_
Il/ffl lab PARISH OF  LASALLE ) (820 ) Y5 hpi \OL

1».»£ T ;: axilas
FASAULE FAw

b=

KNOW ALL MEN BY THESE PRESENTS: That the following cbntract and act of

sale 1s hereby entered into by and between:

v .
INTERNATIONAL PAPER COMPANY, a New York corporation, duly
authorized to do business in the State of Louisiana,
whose malling address is 77 West 45th Street "New York,
New York 10036, herein represented by

J.D. M Icyolson , duly authorized to act,

‘hereinafter referred to as VENDOR, and

e
IP TIMBERLANDS OPERATING COMPANY, LTD., a Texas limited
partnership, duly authorized to do business in the State
of louisiana, whose mailing address is 77 West 45th '
Street, New York, New York 10036, herein represented by
1ts Managing General Partner, IP Forest Resources
Company, a Delaware Corporation, duly authorized to do
business in the State of Louisiana, whose mailing address
is 77 West 45th Street, New York, New York 10036 in turn

herein represented by Q,hﬁ:A}(EﬁJ duly
authorized to act,

hereinafter sometimes referred to as VENDEE, to-wit:

For the price and consideration hereinafter named and set forth and upon
the following terms and conditions, VENDOR does hereby sell, transfer and
deliver unto VENDEE, free from all mortgages, liens and other encumbrances and
with special warranty of title, all as hereinafter set forth, all of VENDOR'S
right, title and interest in and to the fee lands owned by VENDOR and located
in LaSalle Parish, Louisiana, described on Exhibit "A" attached hereto and
made a part hereqf for all purposes.

TO HAVE AND TO HOLD the same unto the VENDEE, its successors and

assigns, forever.

SEE iNSTRUMENT Mo 20336 k/
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The price and consideration for which this sale is made ahd,accepted is

the sum of ONE HUNDRED AND NO/100 DOLLARS ($100.00), the receipt and

sufficiency of which i1s hereby acknowledged by VENDOR for all purposes.
i ARTICLE I

SECTION 1.1 VENDOR expressly SAVES, EXCEPTS and RESERVES out of the

sale of the fee lands made hereby the following:
(1L The rights of ingress and egress across the fee lands conveyed
hereby to the extent~reasonabiy deemed necessarf.by VENDOR to provide
access to and use of the lands owned and leasé:premises held by VENDOR
and located adjacent to or in the reasonable vicinity of those fee lands
described on Exhibit "A", such rights to be determined by VENDOR under

Section 2.1 below.

(11) All the minerals and mineral rights in, on or under the fee lands
— conveyed hereby as follows:

(a) There is hereby reserved to VENDOR, its succéssors and
assigns, and excepted from this conveyance all the oil, gas, associlated
hydrocarbons, lead, zinc, copper, coal, coal seam gas, lignite, peat,
sulphur, phosphate, iron ore, sodium, salt, uranium, thorium and other
fissionable materials, molybdenﬁm, vanadium, titanium, gold, silver,
bauxite, limestone, kaolin, other clays, sand, gravel, aggregate and
other mined or quarried stone or rock materials, geothermal energy and

. all other mineral substances and ore deposits of any kind or character,

vhether solid, liquid or gaseous, and without limitation by enumeration

Fens
sy

| S@E mggﬁ}j}q’ﬁ?jﬁ}}@p@ ?&/ﬁéo ned abovegﬁﬁﬁmﬁmgﬂl byﬁ%@;}nép
|30 ST
BOOK_257) sk 127 gook 2% DmieE v

AT SR T G TSN

SEEMSTRUENTHO._ZZ15 22 S STRUMENT N0, 90\ Ulo
L‘\”.{}f'\ For Correkion
et o014

appe L3S '
BOOK__ S@OREE_TT . mook 35  mee 4967
3

\0%




on or under any of the fee lands conveyéd hereby, and all exécutiye
rights and other rights to execute leases presently owned or held by
VENDOR with respect to the interests of any other parties in any or all
salid minerals in, on or under any of the fee_lands convéyed,hereby, |
together with full rights of ingress and egress and usé of the surface
to the extent reasonably necessary for the purposes of exploring,
drilling, mining (including shaft, in situ, open pit, surface or strip
mining), developing, producing, removing, transporting and owning all of
said_minerals and mineral rights herein reserved to VENDOR.. In
connection with the use of the surface of said lands for oil, gas and
mineral operations by VENDOR, its lessees, agents, successors and
assigns, the provisions set forth and contained in Exhibit "B" attached
hereto and made a part hereof for all purposes shall govern and control
the rights of VENDOR as mineral owner and VENDEE as surface owner.

(b) The fee lands conveyed hereby, or portions thereof, may
presently be subject to several oil and gas leases and other mineral
leases or'agregments. The foregoing mineral reservation is made withqut
prejudice to any rights, privilegeglégﬁobligations provided ugder such
leases or agreements in effect on the date of this conveyance, but
covers, includes and reserves to VENDOR, its successors and assigns;-all
of the rentals, royalties and other lease payments attributable to oil,
gas and/or other minerals produced and saved therefrom for so long as

such leases or agreements remain in force, including any extensions

- thereof hereafter granted by VENDOR. VENDEE shall succeed hereunder to

all of the rights and benefits provided to the surface owner in each of
such leéses or.agreements for the protection of the surface during
mineral operations conducted thereunder. Upon the expiration,
terminatidn?or forfeiture of any of such leases or agreehénts, the

-3
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mineral interest previously covered by such lease or agreement shall

continue to be owned by VENDOR as an unleased mineral interest, it being

the intention of the parties that VENDOR not convey any minerals or

mineral interests in, on or under the fee lands to VENDEE presently or

in the future.

(¢) The parties agree that any interruption of prescription
applicable to any mineral or other substance covered by this servitude,
by any mode or method of drilling or mining, or otherwise, shall
constitute an interruption of prescription of the servitude created
hereby as to all substances covered by said servitude and as to éll
modes of its use, pursuant to the provisions of Article 40 of the
Louisiana Mineral Code, La.R.S.31:40. The parties agree further that
the inclusion of a portion of the property subject to this mineral
reservation in any unit established for an oil or gas well not located
on said property shall interrupt prescription for the entire servitude
created hereby, pursuant to the pfovisions of Article 75 of the
Louisiana Mineral Code, La. R.S. 31:75. The parties agree further that
the inclusion of a portion of said property in a mining plan or mining
Qnit for the production of any solid mineral or other substance shall
interrupt prescription as to the entire servitude created hereby without
reg;rd to whether mining activity is actually conducted upon said
property, pursuant to the provisions of Article 75 of the Louisiana
Mineral Code, La.R.S.31:75, provided that if and to the extent that such
inclusion of a portion of said property in a mining plan or mining unit
shall be deemed to c&nstitute an obstacle to the use of the servitude
created hereby rather than an interruption of prescription, such

obstacle shall apply to the entire servitude created hereby, and to all
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modes of its use. If more than one servitude is created by this mineral
reservation, the provisions hereof shall be equally applicable to each

such servitude.

Such fee lands conveyed hereby, SAVE and EXCEPT the ﬁinerals and the
other rights described in subparagraphs (i)‘and (11) abové, are herein
collectively referred to as the "Timberlands". The conveyance of the
Timberlands by.VENDOR to VENDEE made hereby includes, where reasonably
necessary, rights of ingress and egress to and from.the Timberlands across the
lands owned or lease premises held by VENDOR and located adjacént to or in the
reasonable vicinity of those lands described on Exhibit "A", such rights toc be
determined by VENDOR under.SECTION 2.1 below.

The Timberlands are herein sold by VENDOR, and accepted by VENDEE,
subject to the folléwing:

(1) all presently existing easements, rights-of-way, flowage
rights, restrictions, servitudes, cemeteries, campsites, hunting or
other leases, 1icenses,.permits, and other undertakings or encumbrances
of any kind or nature (other than existing mortgages covered in-
subsection (2) below), whether acquired by gfant, prescription or
adverse possession, either of record or presently existing or affecting
any of said lands;

(2) all presently existing mortgages, if.any, provided however,
that VENDEE does not assume any obligation for the-payment of the
indebtedness secured by such mortgages, and VENDOR.shall remain
obligated for the payment thereof and shall iﬁdemnify and hold harmless.
VENDEE from and against any loss, cost or expense in any way arising.

from, or associated with, such mortgages, including reasonable
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attorneys' fees; and provided, further, that upon the‘request of VENDEE
at any time or from time to time, VENDOR will use all reasonable efforts
to obtain the release of such mortgages, or any of them, including
L ' prepayment of the indebtedness secured thereby, notwithstanding that
é such prepayment may require the péyment of premiums or’ penalties;

(3) any presently existing conditions or state of facts which
would be ascertained or revealed by an accurate survey and/or inspection
of said lands, including, but not limited to, boundary line disputes,
encroachments and adverse claims;

(4) all valid and exlisting cutﬁing rights set forth in timber
deeds and timber contracts affecting said lands heretofore entered into
between VENDOR and other parties; and

(5) the lien for current ad valorem taxes, which shall be

prorated as of the date of this conveyance and paid by the parties.
ARTICLE II

SECTION 2.1 Upon notice and request of either VENDOR or VENDEE from
time to time after the date hereof, VENDOR shall designate and describe
specific fee rights-of-way and/or easements, pursuant to the provisions of
SECTION 1.1 above, across the lands and the properties of VENDOR and VENDEE as
reasonably deemed necessary by VENDOR (1) to provide VENDOR with access to and
use of any of the lands owned or lease premises held by VENDOR and located
ad jacent to or in the reasonable vicinity of those fee lands described on
Exhibit "A" or (i11) to provide VENDEE with Ingress and egress to and from any

of the Timberlands conveyed hereby to VENDEE.
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SECTION 2.2 The conveyance of the Timberlands herein by VENDOR to
VENDEE is made without any warranty of title of any kind, expfess or implied,
and without any recourse against VENDOR in the event of any failure of title,

except that VENDOR warrants title to the Timberlands against acts or
conveyances: by VENDOR after the date of this conveyance, and the conveyance is
made with full substitution and subrogation of VENDEE in and to all covenants
and warranties of title by others heretofore given or made with respect to the

Timberlands or any part thereof.

SECTION 2.3 VENDEE shall be responsible for and shall pay any
applicéble transfer taxes or similar fees that may be incurred in connection

with the conveyance by VENDOR to VENDEE of the Timberlands pursuant to this

Agreement.

IN TESTIMONY WHEREOF, INTERNATIONAL PAPER COMPANY has affixed its signature by

its duly authorized officer as of the 1l4th day of March, 1985.

WITNESSES: INTERNATIONAL PAPER COMPANY

. Z.

ATTORNEY -1l - Fhes

J—
STATE OF JEXAS )

COUNTY OF JWLLAS )

BEFORE ME, the undersigned Notary Public in and for the above named
County and State, personally came and appeared V. D. MicHolsond

-7-
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who, being by me duly sworn, did say that he is AITURNEY4N'FAQ[

of INTERNATIONAL PAPER COMPANY, the VENDOR named in and who executed the
foregoing instrument:

sald corporation by authority of its Board of Directors; and Appearer
acknowledged said in

strument to be the free act and deed of said corporation.

; that said instrument was signed by Appearer on behalf of

SWORN TO AND SUBSCRIBED before me, Notary Public, at Dgsz45 TX

on this _207%day of NpyemBsR_, 1985.

_.M Bl pir—

b

Notary Public

My Commission Expires
HELEN L. BARLOW —é// 4//5'7

Notary Public
My Commission Expires 6-6-87

IN TESTIMONY WHEREOF, IP TIMBERLANDS OPERATING COMPANY, LTD., has affixed its

signature by its Managing General Partner, IP FOREST RESOURCES COMPANY, as of -

the 1l4th day of March, 1985.

WITNESSES: IP TIMBERLANDS OPERATING COMPANY, LTD.

BY: IP FOREST RESOURCES COMPANY,
Managing General Partner

C//La/z/un S. Cpbrel By: ,}”’/ ,/4/

Its: TREASURER

STATE OF ~/ =WA-S )

COUNTY OF " DALLAS )

BEFORE ME, the undersigned Notary Public in and for qpfwgﬁove named
County and State, personally came and appeared R At

who, being by me duly sworn, did say that he is iUl

b

of IP FOREST RESOURCES COMPANY, a corporation, Managing General Partner of IP
TIMBERLANDS OPERATING COMPANY, LTD., a limited partnership, the VENDEE named
in and who executed the foregoing instrument; that said instrument was signed

by Appearer on behalf of said corporation by authority of its Board of
Directors as the act of, and on behalf of said partnership; and Appearer

mqr
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acknowledged sald instrument to be the free act and deed of said partnership
and the execution thereof on behalf of said partnership to be the free act and
deed of saild corporation,

SWORN TO AND SUBSCRIBED before me, Notary Public, at (g /Weys, 71~ ,

on this 2 O 7Mday of WEYBEHA . 1985.
- A
Notary Public
’ My Commission Expires 4/43/;57
HELEN L. BARLOW
Notary Public

My Commission Expires 6-6-87
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SECTION DESCRIPTION

T8N - R3E
(CONTINUED)

6 N 1/2 NE 1/4; N 1/4 SW 1/4 NE 1/4; N 1/2 NwW 1/4;
SW 1/4 NW 1/4; SE 1/4 NW 1/4 Less 1.30 Acres;
NE 1/4 Sw 1/4 Less .03 Acre; NW 1/4 SW 1/4;
S 1/2 SW 1/4; NE 1/4 SE 1/4; NW 1/4 SE 1/4 Less
1.03 Acres; S 1/2 SE 1/4

"7 . ALL less N 3/4 of E 1/4 lying‘S of road and E and N
of fence
8 Pt. W 1/2 NE 1/4; N 1/2 SE 1/4 Less 2.71 Acres;

SW 1/4 SW 1/4; W 1/2 SE 1/4 SW 1/4; NE 1/4 SE 1/4 swWw 1/4;
SE 1/4 SE 1/4; NW 1/4 & N 1/2 SW 1/4 less N 3/4 of W 1/2
and E 1/2 lying S of parish blacktop road

9 N 1/2 SW 1/4; SW 1/4 SW 1/4; S 1/2 NE 1/4;
Pt. NE 1/4 NE 1/4 NW 1/4; Pt. E 1/2 E 1/2 NW 1/4;
Pt. SE 1/4; Pt. N 1/2 NE 1/4

10 S 1/2 NwW l/4; Pt. W l/2 SW l/4; Pt. NW 1/4 NW 1/4
12 Bt NE 1/4 SW 1/4
15 E 1/2 NW 1/4 NE 1/4; Pt. of SW 1/4 NW 1/4:

Pt. of W 1/2 SW 1/4
16 S 3/4 less Pt. NE 1/4 SW 1/4; NW 1/4 NE 1/4;

Pt. W 1/2 NE 1/4 NE 1/4
17 E 1/2 NE 1/4; N 1/2 NW 1/4; NE 1/4 SW 1/4;

N 1/2 SE 1/4; N 3/4 SW 1/4 SE 1/4; SE 1/4 SE 1/4
18 N 1/2 NE 1/4; NW 1/4
19 " NE 1/4 SW 1/4; E 1/2 SE 1/4 SW 1/4; W 1/2 SE 1/4
20 W 3/4 NE 1/4 NW 1/4

21 E 1/2 NE 1/4; E 1/4 SW 1/4 NE 1/4; N 1/2 NE 1/4 NW 1/4;
NE 1/4 NW 1/4 NW 1/4 -

22 S 1/2 SW 1/4 NE 1/4; S 1/2 SE 1/4 NE 1/4;
: NW 1/4 SE 1/4 NE 1/4; W 1/2 NW 1/4 SE 1/4;
S 1/2 SE 1/4; SE 1/4 SW 1/4; S 1/2 NE 1/4 SW 1/4;
S 3/4 SW 1/4 SW 1/4; Pt. NW 1/4

23 Pt. Lot 2, Being Frac. S 1/2
25 Pt. Lot 1
26 Pt. Lot 1 being Frac. NE 1/4; Lot 6, Being Frac. SE l/4;.
' W 1l/2
27 N 1/2; Pt. N 1/2 SW 1/4; SE 1/4
- 28 Pt. SW 1/4 SwWw 1/4; W 5/8 SE 1/4 SW 1/4;
. Pt. SW 1/4 SE 1/4; E 1/2 SW 1/4 SW 1/4
29 E 1/2 SE 1/4 SE 1/4; Pt. N 1/2 NE 1/4 SE 1/4
31 SW 1/4 NE 1/4; N 1/2 SW 1/4; SW 1/4 SE 1/4;

Pt. NW 1/4 SE 1/4
32 E 1/2 NE 1/4; NW 1/4 SW 1/4; SW 1/4 SW 1/4;
NE 1/4 SE 1/4 :

A-8
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'{7/(9103 (SPECIAL/LIMITED WARRANTY) I )
STATE OF LoUisiia . . SEEINSTRUMENTND, 7, 7577
PARGOY OF & SALLE ‘P Conveclan 12/ 1005

KNOW ALL MEN BY THESE PRESENTS: That the f%@ml{ng contract and act of
sale is hereby entered into by and between: 337 PAGE o

IP TIMBERLANDS OPERATING COMPANY, LTD., a Texas limited partnership,
duly authorized to do business in the State of Lou13|ana whose mailing address
is 2 Manhattanville Road, Purchase, New York, 10577, herein represented by its
Managing General Partner, IP Forest Resources Company, a Delaware
corporation, duly authorized to do business in the State of Louisiana, whose
mailing address is 2 Manhattanville'Road, Purchase, New York 10577 in turn
represented by Frederick L. Bleier, its controller, duly authorized to act,

hereinafter referred to as VENDOR, and

SUSTAINABLE FORESTS, L.L.C., a Delaware limited liabll%f’\c’:éqnﬁ‘gmduly
authorized to do business in the State of Louisiana, whose mailing address is
3000 Knight Office Place, Shreveport, Louisiana 71105, herein represented by
Robert A. Kriscunas, its manager / vice president, duly authorized to act, -

B0, S0lo. PBENR

hereinafter semetimes referred to as VENDEE, to-wit: =

)% 1

For the price and consideration hereinafter named and set forth and upon the
following terms and conditions, VENDOR does hereby grant, bargain, sell, convey,
transfer and deliver unto VENDEE, with special warranty of title, all as hereinafter set
forth, all of VENDOR's right, title an interest in and to the following property:

All fee lands [together with any reversionary rights to VENDOR pursuant to existing
timber cutting agreements, timber deeds, stumpage sales or similar agreements for the
sale and purchase of standing timber and VENDOR's lnterest(s) in any existing leases]
(the "Timberlands") owned by VENDOR and lacated in La Salle Parish, being more
particularly described on Exhibit "A" attached hereto and made a part hereof for all

purposes.

TO HAVE AND TO HOLD the same unto the VENDEE, its successors and
assigns, forever.

The pric,e and consicieration for which this sale is mad%%nd acgepted is the sum
Ao 2 =3
5’09/’7 o> . 1/1?7 (ot =726

el . an Bog Fy Gl 0 QWJ_% C’325$l Pg 3 474/
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IN TESTIMONY WHEREOF, IP TIMBERLANDS OPERATING COMPANY, LTD.,
has affixed its signature by its Managing General Partner, IP Forest Resources
Company, as of the 244, day of August, 1998 to be effective March 25, 1998.

WITNESSES: IP TIMBERLANDS OPERATING COMPANY, LTD.,
a Texas limited partnership
/ By: IP Forest Resources Company

N7/
LY A

Namwn Frederick L. Bleier
Title: Controller

STATE OF TEXAS
COUNTY OF DALLAS

BEFORE ME, the undersigned Notary Public in and for the above named County
and State, personally came and appeared Frederick |. Bleier, who being by me duly
sworn, did say that he is controller of IP FOREST RESOURCES COMPANY, a
Delaware corporation, Managing General Partner of IP TIMBERLANDS OPERATING
COMPANY, LTD., a Texas limited partnership, the VENDOR named in and who
executed the foregoing instrument; that said instrument was signed by Appearer on
behalf of said corporation by authority of its Board of Directors as the act of, and on
behalf of said partnership; and Appearer acknowledged said instrument to be the free
act and deed of said partnership and the execution thereof on behalf of said partnership
to be the free act and deed of said corporation.

SWORN TO and subscribed befgre me, on this24H.day of August, 1998.

)

Kooth a1 Hoo
Notary Publi¢ for Texas
My Commission Expires: _oxf]o<t [200]

% Kathryn M. Hoot
3 Notary Public, State of Texas |
3 Ny Comm. Expires 04/04/01

At

SEE INSTRUMENT HO. Q29934
B¢ Correpted Dok
ONbaY

BOOK D19 PAGE 435
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IN TESTIMONY WHEREOF, SUSTAINABLE FORESTS, L.L.C. has affixed its
signature by its manager/vice president, as of the.24H. day of August, 1998 to be
effective March 25, 1998.

WITNESSES: SUSTAINABLE FORESTS, L.L.C.‘,
a Delgware limited liability company

0 )

VA rdonat—
Name:Robert A. Kriscunas
Title: Manager / Vice President

STATE OF TEXAS

COUNTY OF DALLAS

BEFORE ME, the undersigned Notary Public in and for the above named County
and State, personally came and appeared Robert A. Kriscunas, who being by me duly
sworn, did say that he is a manager/vice president of SUSTAINABLE FORESTS,
L.L.C., a Delaware limited liability company, the VENDEE named in and who executed
the foregoing instrument; that said instrument was signed by Appearer on behalf-of said
corporation by authority of its Managers/ Board of Directors as the act of, and on behalf
of said corporation; and Appearer acknowledged said instrument to be the free act and
deed of said corporation.

SWORN TO and subscribed before me, on this 2-Hday of August, 1998.

RN O o ™ Nt e LD Do vt et e\
%dzhm M. Moot R B, ‘
Notary Publidl for Texas | 808 Katyn M. Hoot

o . P Netary Public, State
My Commission Expires: __ ottt |z00t " ): N oo, Exros /04 08 b
e >

T — LTI -

F:LEGALULA.LASA
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of ONE HUNDRED AND NO/100 DOLLARS ($100.00) and other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged by
VENDOR for all purposes. VENDEE acknowledges due delivery and possession of the
Timberlands.

ARTICLE |

The Timberlands are herein sold by VENDOR, and accepted by VENDEE,
subject to the following:

(1)  all presently existing easements, servitudes, rights of way, flowage rights,
restrictions, servitudes, cemeteries, campsites, hunting or other leases, licenses,
permits, and other undertakings or encumbrances of any kind or nature, whether
acquired by grant, prescription or adverse possession, either of record or
presently existing or_affecting any of said lands;

(2) any presently existing conditions or state of facts which would be
ascertained or revealed by an accurate survey and/or inspection of said lands,
including, but not limited to, boundary line disputes, encroachments and adverse
claims;

(3) all valid and existing cutting rights set forth in timber contracts affecting
said lands heretofore entered into between VENDOR and other patrties;

(4) the lien for current ad valorem taxes, which shall be prorated as of the
date of this conveyance and paid by the parties; and

(56) the matters set forth on Exhibit “B” attached hereto and made a part
hereof.
ARTICLE Il

The conveyance of the Timberlands herein by VENDOR to VENDEE is made
without any warranty of title of any kind, express or implied, except as to VENDOR'’s
own acts, and the acts of those claiming by, through or under VENDOR, but not
otherwise, with VENDOR's obligation limited to the return of the purchase price as to any
part of the property to which VENDOR is found not to have clear and merchantable title
by final judgment of a competent Louisiana court of law, but with full substitution and
subrogation in and to the rights and actions of warranty which said VENDOR has or may
have against all preceding owners and vendors, together with all rights of prescnptlon
whether acquisitive or liberative, to which said VENDOR may be entitled.

No title opinion was rendered by, nor was one requested of, VENDOR or the Notary or

Notaries Public acting herein. SEE iNSTRUMENT NG Z@/}X/ !d
SEE MSTRUMENTNG,_ 220506 o
FALEGALLA LASA Co g 29l T
-3

ook 2 e 17/

BooK 337\ pagE 1729
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DESCRIPTION

———— e e Y

»

Pt NE 1/4 SW  1/4

E 1/2 NW 1/4 NE 1/4; Pt. of SW 1/4 NW 1/4;
Pt. of W 1/2 Sw 1/4

LESS AND EXCEPT:

BEGINNING at the SW corner of the SW 1/4 of the SW 1/4, Section

15, Township 8 North, Range 3 East, LaSalle Parisgh, Louisiana;. ‘ CA
THENCE East 235.1 feet; THENCE North 2769.1 feet, to the point

of beginning; THENCE N .47 Deg. 31 Min. 20 Sec. E 500.0 feet;

THENCE N O Deg. 54 Min. 40 Sec. W 349.3 feet; THENCE § 47 Deg.

31 Min. 20 Sec. W 500.0 feet; THENCE S 0 Deg. 54 Min. 40 Sec. E

349.3 feet to the point of beginning being 3.0 acres more or

S 3/4 less Pt."NE 1/4 SW 1/4; NW 1/4 nE 1/4;
Pt. W 1/2 NE 1/4 NE.1/4 _

E1/2 NE 1/4; N 1/2 nW 1/4;
N 1/2 SE 1/4; N 3/4-SW 1/4 SE 1/4; sk 1/4 SE 1/4

N 1/2 NE 1/4; Nw 1/4
NE 1/4 SW 1/4; E 1/2 SE 1/4 sw 1/4; W 1/2 sE 1/4

E 1/2 NE 1/4; E 1/4 SW 1/4 NE 1/4; N 1/2 NE 1/4 NW 1/4;
NE 1/4 NW 1/4 NW 1/4

S 1/2 SW 1/4 NE 1/4; s 1/2 SE 1/4 NE 1/4;

NW 1/4 SE 1/4 NE 1/4; w 1/2 NW 1/4 SE'1/4;

S 1/2 SE 1/4; SE 1/4 Sw 1/4; S 1/2 NE 1/4 sw 1/4;

S 3/4 SW 1/4 SW 1/4; Pt. nw 1/4

Pt. Lot 2, Being Frac. S 1/2 ‘ o

Pt. Lot 1 v

Pt. Lot 1 being Frac. NE 1/4; Lot s,
W 1l/2

Being Frac. SE 1/4;
N 1/2; Pt. N 1/2 sW 1/4; SE 1/4 '

Pt. SW 1/4 SW 1/4; W 5/8 SE 1/4 sw 1,4
Pt. SwW 1/4 SE 1/4; E 1/2 sw 1/4 sSw 1/4

E 1/2 SE 1/4 SE 1/4; Pt. N 1/2 NE 1/4 SE 1/4

SW 1/4 NE1/4; N 1/2 sw 1/4: sw 1/4 SE 1/4;
Pt. NW 1/4 SE 1/4  LESS AND EXCEPT:

That tract of land located in Section 31, Township 8 North,

Range 3 East, LaSalle Parish, Louisiana, more particularly
described as follows: .

Beginning at the Southeast corner of the NW 1/4 of SE 1/4 of
Section 31, Township 8 North, Range 3 East, go North a distance
of 164.5'; thence go North 66907'30" Hest a distance of 44.5' to
the centerline of a parish blacktop road; thence go South 26952’ —
West along the centerline of said blacktop road, a distance of ;
207.7'; thence go North 88949' Fast a'distance of 134.6' to the

point of beginning, containing 0.36 acre, more or Jess. '

DESCRIPTION

E 1/2 NE 1/4; Nw 1/4 sw 1/4; sw 1/4 SW 1/4;
NE 1/4 SE 1/4

A - 25
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This instrument prepared by: " 1
Jackie W. Rozier, Esquire ST Gty EASTLOUI Order: 15

Adams and Reese LLP P.O. Box 36369 NTS268  Job:238_2601

111 East Capitol Street, Suite 350 Houston. TX 77236 ) X.A8.j .

Jckson, Mississippi 39201 T -

Telephone: (601) 353-3234

o)

STATE OF GEORGIA
COUNTY OF FULTON
ACT OF CONVEYANCE
!
Cj'}j KNOW ALL MEN BY THESE PRESENTS:
¢S
- That the following contract and act of conveyance is hereby entered into by and between: A9
SUSTAINABLE FORESTS L.L.C., a Delaware limited liability company, duly fed
authorized to do business in the State of Louisiana, represented herein by %@
SHaton & Mdruines ifs &
/V.g CE Phes,dent , duly authorized to so act ,

hereinafter referred to as VENDOR, and

Red Mountain TimberCo III LLC, a Dzlaware limited liability company, duly
authorized to do business in the State of Louisiana, represented herein by its sole
member, Sustainable Forests L.L.C., a Delaware limited liability company, herein
represented by &, Waune Flicmm e _its Vice Presd ew , duly
authorized to so act, ‘

hereinafter sometimes feferred to as VENDEE, to-wit:

Who declared that, for the price and consideration hereinafter named and set forth and
upon the following terms and conditions, Vendor does hereby grant, bargain, sell, convey,

transfer and deliver unto Vendee, under such limited warranty as hereinafter set forth, with full

| SEEINSTRUMENTHO, 22 435

for Correctimo

—  SEEGISTRIMENT 0, Q398 O] -N-1¢
for Corrective Tnstument
[-054D |

BOOK 39S pacE Y49

BOOK 37 PAGE 9SS

®
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JEENSTRUMENTNO,__A/ X8 75

/ of -
This instrument prepared E}(I)OK 3 ‘/ 7/7;#[‘: ¢ 2
4 r 7
Jackie W. Rozier, Esquire "s’::;z;égﬁ;{w grsrl.om Order: 15
Adams and Reese LLP P.0. Box 36369 NTS268  Job:238_2601
111 East Capitol Street, Suite 350 Houston. TX 77236 X.A6. A
Jackson, Mississippi 39201 MIAT e o d 1ot

Telephone: (601) 353-3234

SEE NSTRUMENT NO, A135/7
STATE OF GEORGIA j sectior ////%97

COUNTY OF FULTON

BOOK__777_ PAGE yor v >N

ACT OF CONVEYANCE

KNOW ALL MEN BY THESE PRESENTS:
That the following contract and act of conveyance is hereby entered into by and between:

SUSTAINABLE FORESTS L.L.C., a Delaware limited liability company, duly
authorized to do business in the State of Louisiana, represented herein by
SHAton G. HAINEs , its

(/V (CE Ples;dent , duly authorized to so act ,

hereinafter referred to as VENDOR, and

Red Mountain TimberCo III LLC, a Delaware limited liability company, duly
authorized to do business in the'\State of Louisiana, represented herein by its sole
member, Sustainable Forests L.I\C., a Delaware limited liability company, herein
represented by E, ng,; ne Plummer. its Vice PRes;dewt duly
authorized to so act, ‘

hereinafter sometimes referred to as VENDEE, to-wit:

Who declared that, for the price and consideration hereinafter named and set forth and
upon the following terms and conditions, Vendor does hereby grant, bargain, sell, convey,

transfer and deliver unto Vendee, under such limited warranty as hereinafter set forth, with full

SEE ASTRUNEITH, 4 07505 SEEINSTRUNENTNO_=00 7779
W@tyf—fé v % / O ¥
T~ 08 y

B0k D25 mgE SSYE BIK_D%> PG 227 v
SEE INSTRUMENT NO, RO 7993
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&7/ee/¥
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substitution and subrogation in and to all rights and actions of warranty as to title which it has or
may have against all preceding owners and vendors, all of Véndor’s right, title and interest in and
to the following property:

That certain immovable (real) property located in LaSalle Parish, Louisiana, being more
particularly described on EXHIBIT A attached hereto and made a part hereof for all purposes
(the “Property”) situated, lying and being in the Parish of LaSalle and State of Louisiana, as
described on EXHIBIT A attached hereto and made a part hereof for all purposes, and: (i) any
improvements thereon and’(ii) all timber growing thereon (iii).all roads, bridges and vother
infrastructure improvements thereon (to the extent owned by Vendor), and (iv) all minerals
which may be owned by Vendor, including, sand, clay or gravel of any kind or nat‘uré, and (v)
any other privileges, advantages, easements, servitudes, covenants and other rights appertaining
thereto (collectiveI}l/ the “Premises™) less and except such property interest reserved by Vendor
as described in EXHIBIT B attached hereto and made a part hereof for all purposes.

The consideration for this Act of Conveyance is a portion of the sale of the assets
described in the Purchase Agreement (as defined in EXHIBIT C), and other good and valuable

considerations in hand paid, the receipt and sufficiency of which are hereby acknowledged and

full acquittance émd discharge granted therefore, the parties hereto hereby acknowledging and

agreeing that all of said proceeds have been paid to Vendor and that the total consideration
amounts to more than one half of the fair market value of the Property conveyed herein.

The Premises is hereby being sold to Vendor and accepted by Vendee subject to the
matters of title (co]leétively, the “Permitted Exceptions™) described in EXHIBIT C attached
hereto and made a part hereof for all purposes.

TO HAVE AND TO HOLD the Premises, together with the privileges and

appurtenances thereunto properly belonging unto the said Vendee, its successors and assigns

384155
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forever; and Vendor does hereby binéwitself, its sucéé‘Ssors and assigns, against every person
whomsoever lawfully claiming, or to claim the same, or any part thereof, by, through and under
Vendor and Vendor’s immediate predecessor affiliate in the chain of title, but not otherwise, and
subject to the matters set forth herein.

The conveyance of any minerals conveyed to Grantee herein, is hereby made by Vendor
purely by quitclaim and accepted by Vendee without any warranty by Vendor, either express or
implied, without recourse againét Vendor, but with full substitution of Vendee in all covenants of
warranty by prior owners of the Premises (other than affiliates or corporate predecessors-in-interest
of Vendor) given or made with respect to such estates, rights, titles and interests herein conveyed, or
any part thereof,

Vendee expressly waives the warranty against eviction under Louisiana Civil Code
Articles 2500 and 2503, any other applicable state or federal law, and the jurisprudence
thereunder.

Vendor is selling the Premises without any warranties whatsoever as to fitness or
condition, whether expressed or implied, and Vendee expressly waives the warranty of fitness
and the guarantee against hidden or latent vices (defects in the Premises sold which render it
useless or render its use so inconvenient or imperfect the Vendee would not have purchased it
had he known of the vice or defect) under Louisiana Civil Code Article 2475 et seq., and more
specifically, that warranty imposed by Louisiena Civil Code Articles 2520 through 2548,
inclusive, with respect to Vendor’s warranty against latent or hidden defects of the Premises
sold, or any other applicable law, not even for a return of the purchase price. Vendee forfeits the
right to avoid the sale or reduce the purchase price on account of some hidden or latent vice or
defect in the Premises sold. Vendor expressly subrogates Vendee to all ri ghts, claims and causes

of action Vendor may have arising from or re;lating tq any hidden or latent defects in the
ENSTRUENTNO, 22 78 SEEINETRUMENTIO, 20 ) )
’ \1/ C/U'YV 5 i
/L/
g
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substitution and subrogation in and to all rights and actions of warranty as to title which it has or
may have against all preceding owners and vendors, all of Vendor’s ri ght, title and interest in and
to the following property:

That certain immovable (real) property located in LaSalle Parish, Louisiana, being more
particularly described on EXHIBIT A attached hereto and made a part hereof for all purposes
(the “Property”) situated, lying and being in the Parish of LaSalle and State of Louisiana, as

described on EXHIBIT A attached hereto and made a part hereof for all purposes, and: (i) any

improvements thereon and (ii) all timber growing thereon (iii). all roads, bridges and other
infrastructure improvements thereon (to the extent owned by Vendor), and (iv) all minerals
which may be owned by Vendor, including, sand, clay or gravel of any kind or nature, and (v)
any other privileges, advantages, easements, servitudes, covenants and other rights appertaining
thefeto (collectively the “Premises”) less and except such property interest reserved by Vendor
és described in EXHIBIT B attached hereto and made a part hereof for all purposes.

The consideration for this Act of Conveyance is a portion of the sale of the assets
described in the Purchase Agreement (as defined in EXHIBIT ©), and other good and valuable
considerations in hand paid, the receipt and sufficiency of which are hereby acknowledged and

full acquittance and discharge granted therefore, the parties hereto hereby acknowledging and

agreeing that all of said proceeds have been paid to Vendor and that the total consideration -

amounts to more than one half of the fair market value of the Property conveyed herein.

The Premises is hereby being sold to Vendor and accepted by Vendee subject to the
matters of title (collectively, the “Permitted Exceptions”) described in EXHIBIT C attached
hereto and made a part hereof for all purposes.

TO HAVE AND TO HOLD the Premises, together with the privileges and

appurtenances thereunto properly belonging unto the said Vendee, its successors and assigis
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L 4
Premises. This provision has been calléd to the attention of the Vendee and fully explained to
the Vendee, and the Vendee acknowledges that he has read and understands this waiver of all
express or implied warranties and accepts the Premises without any express or implied
Warranties. Vendee expressly acknowledges that no such representations have been made
and that Vendee is not relying on any representations or warranties other than as set forth
herein.

All City and State taxes up to and including the taxes due and exigible in 2005 are paid as
per tax research certificates annexed hereto; and contemporaneously with the passage hereof, taxes
for the current year have been prorated between the parties on the tax proration statement. Future
tax payments shall be the responsibility of the Vendee, and tax notices should be mailed to the
address provided in the Vendee’s appearance paragraph.

The parties hereto waive the production of any and all certificates required by law or
customarily obtained and relieve and release me Notary, from any and all responsibility or
liability in connection therewith. The parties alsc agree to indemnify me, Notary, against any

penalty or liability incurred as a result of the waiver of certificates.

The effective date of this conveyance shall be N (o) VQ,W\ “79( Y A'&‘ , 2006.

[signatures begin on next page]

384155



S
;EUS DONE AND PASSED in Atlanta, Georgia on this the 3 >L day of
m @) bQ,rL , 2006, in the presence of the undersigned competent witnesses, who
hereunder sign their names with the said Vendor, and me, Notary, after reading of the whole.

WITNESSES: ‘ VENDOR:
SUSTAINABLE FORESTS L.L.C.,

a Delaware limited liability company

(Qﬁ% @(&E\J N %;Z;n G. Haines\

Print Name: VQQL?) A Q LOX Name:
Title:

L
~

Vice President

S Rocde x Non otz

Print Name: _ 7 ecc\a 2 STDE vell

ﬂ/u//u// . Zé(,/’//,e y
Print Name: _ Awg e/ 57 Z &i7eez
NOTARY PUBLIC

NOTARY/BARNO.: ___n//#
MY COMMISSION EXPIRES: )/ . £ _H0/0

Wiy,
it 11y,

\ /,
& LEY S “,

eleLAlasalle]191258-1-B
384155
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7’1;{US DONE AND PASSED' in Atlanta, Georgia on this the / ¥~ day of
26 A&/ » 2006, in the presence of the undersigned competent witnesses,
who hereunder sign their names with th¢ said Vendee, and me, Notary, after reading of the whole.

WITNESSES: VENDEE:
. RED MOUNTAIN TIMBERCO III LLC,

a Delaware limited liability company

BY: Sustainable Forests L.L.C.,

/%/ / W Its Sole Member
e U

Print Name: __ Zar/l 4 7‘#%7%{’;4 - / K/é/z,

. Wayne Plummer

Name:
@%&Q\ 2——' = Vice President
~ Title: »

Pritft Name: ——owve. L - \ oY ot

o Ll \Lleptted]
NOTARY PUBLIZ —
NOTARY/BAR NO.: /’%‘L / SR,
MY COMMISSION EXPIRESY _ 7///27 SSRGS _
My Commission Expires
Juty 1, 2007

Address of Vendor: Address of Vendee:
Sustainable Forests L.L.C. Red Mountain TimberCo III LLC
c/o International Paper Company c/o Resource Management Service, Inc.
6400 Poplar Avenue, Tower III 31 Inverness Center Parkway, Suite 360
Memphis, TN 38197 Birmingham, AL 35242

(901) 419-9000
Attention: Senior VP/General Counsel

384155



EXHIBIT B: Reserved Interests %

~J

Vendor reserves unto itself, its successors and assigns, the following interest in, under, across
and to the Property:

(M)

(ii)

(iif)

Perpetual, non-exclusive access easements:

Vendor hereby reserves from the conveyance herein permanent, non-exclusive
casements of thirty (30) feet in width for ingress, egress and utilities across property
more particularly depicted on the plats identified as Exhibits B — 1.1 through B - 3.1,
with said Exhibits being attached hereto and made a part hereof for all purposes and
incorporated herein by reference, with said easements beginning at the point of
beginning (POB) as shown on the plats, thence continuing along the centerline of
existing private roads as depicted by crosshatching on said maps (being fifteen [15]
feet on each side of the centerline of said roads), to the point of terminus (POT) as
depicted on said plats with said easements to benefit the Benefited Tract(s) described
on said Exhibits and depicted by diagonal lines on said plats.

Temporary, non-exclusive access easements:

To the extent ingress and egress has not been reserved in prior deeds of record,
Vendor hereby reserves all ingress and egress necessary to access and to allow for all
management and forestry harvesting operations necessary for full access to the timber
rights identified as Plantation Contracts in the Seller’s Affidavit, said Seller’s
Affidavit being further identified in the Title Commitment referenced in Exhibit C,
with said timber rights which are benefited by said ingress and egress more
particularly shown on the plats attached hereby as Exhibits B-1.2 through B-40.2,
with all such Exhibits referenced herein being attached hereto and made a part hereof
for all purposes and incorporated herein by reference.

Mineral interests/rights:

Vendor reserves and excepts unto itself, its successors and assigns, all oil and gas and
associated hydrocarbons and any and all gaseous hydrocarbons, as well as their
constituent products (including condensate, casinghead gas, distillate and natural gas
liquids); coal and lignite; coalbed methane and coalseam gas; geothermal energy
resources (including, hydropressured reservoirs, geopressured reservoirs, steam and
other gases, hot water, hot brine, heat, natural gas dissolved in formation water and
any associated energy found in such formation water and other fissionable materials
on, in or under the Property (collectively the “Reserved Minerals and Gases™)); the
right to sequester carbon dioxide or other greenhouse gas emissions in the subsurface
of the Property (including, without limitation, oil and gas reservoirs, coal seams and
other geological formations) together with the rights of ingress and egress necessary
to field test and employ carbon sequestration technology in the subsurface of the

East La FMA/Lasalle/SF
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Property and to separate, 'ff"ansport and stére.carbon dioxide and greenhouse gas
emissions prior to sequestration in the subsurface of the Property; together with all
executory rights, including the right to convey or execute leases, and other rights
presently owned by the Vendor with respect to the interests of any parties in any and
all Reserved Minerals and Gases, and full rights of ingress and egress and use of the
surface of the Property to the extent reasonably necessary for the purposes of
exploring, drilling, mining (including shaft, in situ, open pit, surface or strip mining),
developing, producing, storing, removirg, treating, transporting and owning the
Reserved Minerals and Gases.

East La FMA/Lasalle/SF
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EXHIBIT C: Permitted Title Excéptions

(a) Restrictions on the ability to build upon or use the Property imposed by any
current or future development standards, building or zoning ordinances or any
other law;

(b) To the extent a tract is bounded or traversed by a river, stream, branch or lake:

(i) The rights of upper and lower riparian owners and the rights of others
to navigate such river or stream to the extent it is navigable;

(i) The right, if any, of neighboring riparian owners and the public or
others to use any public waters or the rights, if any, of the public to use the
beaches or shores for recreational purposes;

(i) Any claim of lack of title to the Property formerly or presently
comprising the shores or bottom of navigable waters or as a result of the
change in the boundary due to accretion or avulsion; and

(iv) Any portion of the Property which is sovereignty lands and other
lands which may lie beneath the ordinary high water mark of navigable
rivers as established as of the date the state in which such land is located
was admitted to the Union of the United States.

(c) To the extent any portion of the Property is bounded or traversed by a public
road, the rights of others in and to any portion of the Property that lies within said
road;

(d) Railroad tracks and related facilities, if any, and related railroad easements or
rights of way, if any, traversing the Property and the rights of railroad companies
to any tracks, siding, ties and rails associated therewith;

(e) All restrictions on the use of the Property due to environmental laws,
conservation easements of record, or Habitat Conservation Plans or similar
agreements entered into by any of the Selling Parties as described in Section
1.7(e) of the Seller’s Disclosure Letter (the “Habitat Conservation Plans”), other
than those which individually or in the aggregate would have a material adverse
effect on the use and enjoyment by Vendee of the Property or any portion thereof
or would prevent or restrict in any material manner the continued ability to
commercially harvest timber thereon;

() All ad valorem property taxes for the current tax period and all subsequent tax
periods, including any additional or supplemental taxes that may result from a
reassessment of the Property, and any potential roll-back or greenbelt type taxes

393681_1.D0C
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related to any agricultural, -forest or open space exemption which is subject to
recapture pursuant to state laws;

(8) Liens for taxes not yet due and payable;

(h) Easements, discrepancies or conflicts in boundary lines, shortages in area,
encroachments or any other facts which a current and accurate survey of the
Property would disclose, other than those that, individually or in the aggregate,
would prevent or restrict in any material manner the continued ability to
commercially harvest timber on the affected parcel in substantially the same
manner as such harvesting is currently conducted;

(1) All oil, gas and other minerals as may have been previously reserved by or
conveyed to others and any mineral leases concerning the mineral estate of the
Property;

() Rights, if any, relating to the construction and maintenance in connection with
any public utility of wires, poles, pipes, conduits and appurtenances thereto, on,
under, above or across the Property;

(k) Rights of others under any of the Purchased Contracts or the Real Property
Leases, in each case as such terms are defined in the Amended and Restated
Purchase Agreement, dated as of May 26, 2006, among Vendor, Vendee and
others (the “Purchase Agreement”);

(I) Restrictions and obligations pursuant to the Continuing Agreements (as
defined in the Purchase Agreement) to the extent that each affect the Property;

(m) Any claim of lack of access rights to any portion of the Property where (i)
permission to access has been granted verbally or (ii) the Vendor has otherwise
historically enjoyed access;

(n) Any Condemnations (as defined in the Purchase Agreement) in respect of the
Property;

(0) Any easements, covenants, use restrictions, zoning restrictions, boundary line

 disputes, encroachments and other third-party rights affecting the Property or any
material portion thereof not described in items (a) through (n) above and which,
individually or in the aggregate, would not prevent or restrict in any material
manner the continued ability to commercially harvest timber thereon.

(p) All matters shown in that -certain Title Commitment number
elaL Alasalle191258-B issued by First American Title Insurance Company dated
February 17, 2006, and as marked by First American Title Insurance Company
and attached to that certain Validating Endorsement issued by First American
Title Insurance Company and also acknowledged by the Vendor and Vendee (or
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SUSTAINABLE FORESTS L.L.C.

6400 Poplar Avenue, Tower HI
Memphis, Tennessee 38197
Attention: Senior VP/General Counsel

I, Paula S. Bauer, a duly elected assistant secretary of Sustainable Forests
L.L.C. (the “Company”), do hereby certify that:

The person named below is a duly elected officer of the Company, holding the
office set forth opposite her name:

Sharon G. HaiNes .......uueeeeieeeeenieieeeeee e Vice President

I do further certify that Sharon G. Haines, as such Vice President, is
authorized to execute and deliver any and all documents relating to the transfer
of immovable (real) property and other Company assets located in Avoyelles,
Caldwell, Catahoula, Grant, LaSalle, Morehouse, Rapides and Winn Parishes,
Louisiana to Blue Sky Timber Properties LLC, a Delaware limited liability
company, IP Timberlands, LTD., a Texas limited partnership, Lake Superior Land
Company, a Delaware corporation, Sustainable Forests L.L.C., a Delaware limited
liability company, SP Forests L.L.C., a Delaware limited liability company, IP
Forest Resources Company, a Delaware corporation, International Paper Realty
Corporation, a Delaware corporation, and Transtates Properties Incorporated, a
Delaware corporation, on behalf of the Company.

IN WITNESS WHEREOF, | have set my hand and affixed the corporate seal
of the Company this the 9> _day of October, 2006.

QZJL S

aula S. Bauer
Assistant Secretary
Sustainable Forests L.L.C.

(Corporate Seal)

390606_1
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line of Front Street, aforesaid, and parallel with the center line of said railway track a distance of three
hundred (300) feet, this being the Southeast corner of the property herein conveyed, and run thence in a
northerly direction at right angles to said Front Street and right angles to the center line of said railway
track a distance of one hundred forty (140) feet to the point of beginning, this being the Northeast corner of
the tract of land herein conveyed, and containing ninety-six hundredths (0.96) of an acre, more or less.

This parcel of land may be further described as a tract one hundred forty (140) feet wide by three hundred
(300) feet long lying between the northern line of Front Street and the South line of the right of way of
Louisiana Midland Railway Company, and being due North of and parallel to Lots 1, 2 and 3 of Block 8 of
the Village of Good Pine as shown on the official map of Good Pine, Louisiana.

The land was acquired by the current owner by Cash Sale Deed from IP Timberlands Operating Company,
Ltd. to Sustainable Forests, L.L.C. dated August 24, 1998 and recorded September 2, 1998 at Entry No.
170672, COB 246, folio 27; as amended by Act of Correction dated October 22, 1999 and recorded
November 12, 1999 at Entry No. 174907, COB 254, folio 374; as further amended by Act of Correction
dated August 17, 2001 and recorded August 22, 2001 at Entry No. 181796, COB. 268, folio 69; as further
amended by Act of Correction dated July 24, 2001 and recorded August 10, 2001 at Entry No. 181830,
COB 268, folio 192; as further amended by Act of Correction and Ratification dated May 31, 2002 and
recorded June 26, 2002 at Entry No. 185066, COB 273, folio 625; as further amended by Act of Correction
dated May 31, 2002 and recorded June 26, 2002 at Entry No. 185065, COB 273, folio 629; and as further
amended by Act of Correction dated May 31, 2002 and recorded June 26, 2002 at Entry No. 185071, COB
273, folio 637, official records of the Parish of LaSalle, State of Louisiana.

Parcel 154. (Tax AssesSment No. Unknown) (Not Found in Tax Assessment Rolls)
INTENTIONALLY DELETED
Parcel 155. (Tax Assessment No. 101916)

‘ | / | . partof the
Southwest Quarter (SW 1/4) of the Northwest Quarter (NW 1/4); part of the West Half (W 1/2) of the
Southwest Quarter (SW 1/4), in Section 15, Township 8 North, Range 3 East, LaSalle Parish, Louisiana.

LESS AND EXCEPT: Beginning at the Southwest (SW) corner of the Southwest Quarter (SW 1/4) of the
Southwest Quarter (SW 1/4), Section 15, Township 8 North, Range 3 East, LaSalle Parish, Louisiana;
Thence East 235.1 feet; thence North 2769.1 feet, to the point of beginning; Thence North (N) 47 degrees
31 minutes 20 seconds East (E) 500.0 feet; Thence North (n) 0 degrees 54 minutes 40 seconds West (W)
349.3 feet; Thence South (S) 47 degrees 31 minutes 20 seconds West (W) 500.00 feet; Thence South (S) 0
degrees 54 minutes 40 seconds East (E) 349.3 feet to the point of beginning being 3.0 acres more or less

LESS AND EXCEPT:

The fractional Northwest Quarter (NW 1/4) of the Northwest Quarter (NW 1/4) South of the Jena-Eden-
Belah Gravel Highway right of way line, being 3.30 acres; the fractional Southwest Quarter (SW 1/4) of the
Northwest Quarter (NW 1/4) South of the Jena-Eden-Belah Gravel Highway right of way line, being 34.20
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acres; the Northwest Quarter (NW 1/4) of the Southwest Quarter (SW 1/4), in Section 15, Township 8
North, Range 3 East, LaSalle Parish, Louisiana.

The fractional Southeast Quarter (SE 1/4) of the Northeast Quarter (NE 1/4) South of the Jena-Eden-Belah
Gravel Highway right of way line, being 8.20 acre; the fractional Northeast Quarter (NE 1/4) of the
Southeast Quarter (SE 1/4) South of the Jena-Eden-Belah Gravel Highway right of way line, being 39.73
acres, in Section 16, Township 8 North, Range 3 East, LaSalle Parish, Louisiana.

LESS AND EXCEPT:

A lot or parcel of land situated in the Northwest Quarter (NW 1/4) of the Southwest Quarter (SW 1/4) and
the Southwest Quarter (SW 1/4) of the Northwest Quarter (NW 1/4) of Section 15, Township 8 North,
Range 3 East, LaSalle Parish, Louisiana, more particularly described as follows:

Beginning at the Southeast (SE) comner of the Northwest Quarter (NW 1/4) of the Southwest Quarter (SW
1/4) of Section 15, Township 8 North, Range 3 East, thence North 00°10° West 1789.3 feet; thence South
89°51° East, 1028.7 feet, thence South 87°48’ West, 500.0 feet; thence North 02°02° West, 663.6 feet,
 thence North 47°38° East, 564.1 feet; thence North 89°37° East, 70.0 feet to point of beginning, containing
10 acres, more or less, as shown on attached plat of survey. ‘ ’

LESS AND EXCEPT

A lot or parcel of land situated in the West Half (1/2) of Section 15, Township 8 North, Range 3 East,
LaSalle Parish, Louisiana, more particularly described as follows: :

Beginning at a point 759.9 feet North and 509.0 feet West of the Southeast (SE) comer of the Northwest
Quarter (NW 1/4) of the Southwest Quarter (SW 1/4), Section 15, Township 8 North, Range 3 East for the
point of beginning, thence S 02 degrees 02 minutes East 745.1 feet, thence N 88 degrees 20 minutes 43.0
feet, thence S 02 degrees 37 minutes East 937.6 feet, thence N 69 degrees 58 minutes East 141.7 feet,
thence N 33 degrees 45 minutes East 269.6 feet, thence N 22 degrees 03 minutes East 325.5 feet, thence N
01 degrees 27 minutes West 1727.5 feet, thence N 00 degrees 07 minutes West 1241.3 feet, thence S 88
degrees 08 minutes West 178.0 feet, thence N 01 degrees 39 minutes West 277.3 feet, thence S 47 degrees
42 minutes West 480.0 feet, thence S 05 degrees 31 minutes West 34.3 feet, thence S 80 degrees 38
minutes West 40.8 feet, thence S 00 degrees 27 minutes East 741.5 feet, thence N 89 degrees 51 minutes
East 70.0 feet, thence S 02 degrees 02 minutes East 1028.7 feet to the point of beginning, containing 35.5
acres, more or less;

and a lot or parcel of land situated.in the Southwest Quarter (SW 1/4) of the Southwest Quarter (SW 1/4), -
Section 15 and the West one-half of the Northwest Quarter (NW 1/4), Section 22, Township 8 North,
Range 3 East, LaSalle Parish, Louisiana, more particularly described as follows:

Beginning at a point 854.4 feet South and‘158.3 feet West of the Southeast (SE) corner of the Northwest
Quarter (NW 1/4) of the Southwest Quarter (SW 1/4), Section 15, Township 8 North, Range 3 East, for a
point of beginning, thence S 39 degrees 14 minutes West 139.0 feet, thence S 44 degrees 22 minutes West
53.3 feet, thence S 51 degrees 09 minutes West 160 feet, thence S 00 degrees 51 minutes East 1690 feet,
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thence N 78 degrees 39 minutes East 265.0 feet, thence N 00 degrees 51 minutes West 1900.0 feet to the
point of beginning, containing 10.3 acres, more or less.

LESS AND EXCEPT

A 98.50 acre tract of land located in Sections 15 and 22, Township 8 North, Range 3 East, LaSalle Parish,
Louisiana, being more fully described as follows: '

Begin at an iron rod which is 759.9 feet north and 509.0 feet west of the Southeast (SE) corner of the
Northwest Quarter (NW 1/4) of the Southwest Quarter (SW 1/4) of Section 15, Township 8 North, Range 3
East, as per survey of June 9, 1977 by Clarence N. Bruce and proceed S 87 degrees 58’34 W for 114.43
feet to the point of beginning of said 98.50 tract herein described. from said point of beginning, run N 0

- degrees 51° W for 1397.66 feet, Thence run N 5 degrees 08°21” W for 334.07 feet to the south right of way

of La. Hwy. 772, Thence run N 49 degrees 19°52” E along said right of way for 616.83 feet, Thence run S
0 degrees 02°30” E for 277.39 feet, Thence run N 89 degrees 55°45” E for 177.96 feet, Thence run S 1
degree 39° W for 115.13 feet, Thence run N 89 degrees 09’ E for 7.21 feet, Thence run S 3 degrees 26°21”
w for 334.27 feet, Thence run S 0 degrees 51° East for 5200.0 feet, Thence run S 9 degrees 22°51” E for
674.12 feet, Thence run S 89 degrees 09° W for 800.00 feet, Thence run N 7 degrees 40’51 E for 674.12
feet, Thence run N 0 degrees 51° W for 2799.50 feet, Thence run S 89 degrees 09° W for 383.67 feet,
Thence run N 0 degrees 51° W for 995.00 feet, Thencs run N 87 degrees 58°34” E for 383.68 feet to the
point of beginning of said 98.50 acre tract of land herein described;

LESS AND EXCEPT the following described tract of land sold to the Parish of LaSalle by deed dated
January 29, 1973, recorded in Conveyance Book 75, Page 106:

- Beginning at a point 759.9 feet North and 509.0 feet West of the Southeast corner of the Northwest Quarter

(NW 1/4) of the Southwest Quarter (SW 1/4), Section 15, Township 8 North, Range 3 East, LaSalle Parish,
Thence N 2 degrees 52°18” W 1035.50 feet, Thence N 88 degrees 27°29” W 69.86 feet, Thence S 47
degrees 38"W 10.77 feet, Thence S 0 degrees 51’ E 1032.97 feet, Thence N 87 degrees 58°34” E 114.43
feet to the point of beginning containing 2.29 acres; and LESS AND EXCEPT 45.8 acres donated to the
Parish of LaSalle by deed dated January 15, 1978, and recorded in Conveyance Book 98, Page 343,
Records of LaSalle Parish. :

The land was acquired by the current owner by Cash Sale Deed from IP Timberlands Operating Company,
Ltd. to Sustainable Forests, L.L.C. dated August 24, 1998 and recorded September 2, 1998 at Entry No.
170672, COB 246, folio 27; as amended by Act of Correction dated October 22, 1999 and recorded
November 12, 1999 at Entry No. 174907, COB 254, folio 374; as further amended by Act of Correction
dated August 17, 2001 and recorded August 22, 2001 at Entry No. 181796, COB 268, folio 69; as further
amended by Act of Correction dated July 24, 2001 and recorded August 10, 2001 at Entry No. 181830,
COB 268, folio 192; as further amended by Act of Correction and Ratification dated May 31, 2002 and
recorded June 26, 2002 at Entry No. 185066, COB 273, folio 625; as further amended by Act of Correction
dated May 31, 2002 and recorded June 26, 2002 at Entry No. 185065, COB 273, folio 629; and as further

- amended by Act of Correction dated May 31, 2002 and recorded June 26, 2002 at Entry No. 185071, COB

273, folio 637, official records of the Parish of LaSalle, State of Louisiana.
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Parcel 156. (Tax Assessment No. 105815)

The South Three Fourths (S 3/4) less part of the Northeast Quarter (NE 1/4) of the Southwest Quarter (SW
1/4); the Northwest Quarter (NW 1/4) of the Northeast Quarter (NE 1/4); part of the West Half (W 1/2) of
the Northeast Quarter (NE 1/4) of the Northeast Quarter (NE 1/4), in Section 16, Township 8 North, Range
3 East, LaSalle Parish, Louisiana. ‘

LESS AND EXCEPT:

The fractional Northwest Quarter (NW 1/4) of the Northwest Quarter (NW 1/4) South of the Jena-Eden-
Belah Gravel Highway right of way line, being 3.30 acres; the fractional Southwest Quarter (SW 1/4) of the
Northwest Quarter (NW 1/4) South of the Jena-Eden-Belah Gravel Highway right of way line, being 34.20
acres; the Northwest Quarter (NW -1/4) of the Southwest Quarter (SW 1/4), in Section 15, Township 8
North, Range 3 East, LaSalle Parish, Louisiana.

The fractional Southeast Quarter (SE 1/4) of the Northeast Quarter (NE 1/4) South of the Jena-Eden-Belah
Gravel Highway right of way line, being 8.20 acre; the fractional Northeast Quarter (NE 1/4) of the
Southeast Quarter (SE 1/4) South of the Jena-Eden-Belah Gravel Highway right of way line, being 39.73
acres, in Section 16, Township 8 North, Range 3 East, LaSalle Parish, Louisiana.

The land was acquired by the current owner by Cash Sale Deed from IP Timberlands Operating Company,
Ltd. to Sustainable Forests, L.L.C. dated August 24, 1998 and recorded September 2, 1998 at Entry No.
. 170672, COB 246, folio 27; as amended by Act of Correction dated October 22, 1999 and recorded

November 12, 1999 at Entry No. 174907, COB 254, folio 374; as further amended by Act of Correction
dated August 17, 2001 and recorded August 22, 2001 at Entry No. 181796, COB 268, folio 69; as further
amended by Act of Correction dated July 24, 2001 and recorded August 10, 2001 at Entry No. 181830,
COB 268, folio 192; as further amended by Act of Correction and Ratification dated May 31, 2002 and
recorded June 26, 2002 at Entry No. 185066, COB 273, folio 625; as further amended by Act of Correction
dated May 31, 2002 and recorded June 26, 2002 at Entry No. 185065, COB 273, folio 629; and as further
amended by Act of Correction dated May 31, 2002 and recorded June 26, 2002 at Entry No. 185071, COB
273, folio 637, official records of the Parish of LaSalle, State of Louisiana.

Parcel 157. (Tax Assessment No. 105816)

The East Half (E 1/2) of the Northeast Quarter (NE 1/4); the North Half (N 1/2) of the Northwest Quarter

(NW 1/4); the North Half (N 1/2) of the Southeast Quarter (SE 1/4); the North Three Quarters (N 3/4) of
the Southwest Quarter (SW 1/4) of the Southeast Quarter (SE 1/4); the Southeast Quarter (SE.I./4) of the
Southeast Quarter (SE 1/4), in Section 17, Township 8 North, Range 3 East, LaSalle Parish, Louisiana.

LESS AND EXCEPT:
LAO4 L-1 123+/- Acres

That part of the Northeast Quarter (NE 1/4) of the Southwest Quarter (SW 1/4) and that part of the North

Half (N 1/2) of the Southeast Quarter (SE 1/4) lying north of Highway 8 and west of Sparrow Street, and
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This instrument prepared by: ' Gﬂﬁ"{ 8@

Victor P. Haley
Sutherland

999 Peachtree Street NE
Atlanta, GA 30309
(404) 853-8000

Upon recording return to:

Walter Dorroh
Dorroh & Kendrick
PO Box 1889

3225 North 1* Street
Jena, LA 71342

STATE OF ALABAMA
COUNTY OF SHELBY

AND

STATE OF LOUJSIAN
PARISH OF X ¢S,

ACT OF CONVEYANCE
KNOW ALL MEN BY THESE PRESENTS:
That the following contract and act of conveyance is hereby entered into by and between:

RED MOUNTAIN TIMBERCO III LLC, a Delaware limited liability company, duly
authorized to do business in the State of Louisiana, whose address and telephone number

is 31 Inverness Center Par ay, Suite 360, Birmingham, Alabama, 35242, (800 995-
9516, represented herein by \inings C- kg@d,ints duly authorized ve Vit fresident,

hereinafter referred to as VENDOR, and

LASALLE ECONOMIC DEVELOPMENT DIST RICT, a political subdivision,
whose address is PO Box 1889, Jena, Louisiana 71342,

hereinafter referred to as VENDEE, to-wit:

Who declared that, for the price and consideration hereinafter named and set forth and
upon the following terms and conditions, Vendor does hereby grant, bargain, sell, convey,
transfer and deliver unto Vendee, under such Wwarranty as hereinafter set forth, all of Vendor's
right, title and interest in and to the following property:

1
JE-1511 (ID 1099)
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That certain immovable (real) property located in LaSalle Parish, Louisiaﬁﬁﬁ'{‘g‘i‘g}
more particularly described on Exhibit A attached hereto and made a part hereof for all
purposes, and (i) any improvements thereon, and (i) all timber growing thereon, and (iii) all
roads, bridges and other infrastructure improvements thereon (to the extent owned by Vendor),
and (iv) all minerals that may be owned by Vendor, including sand, clay or gravel of any kind or
nature, and (v) any other privileges, advantages, easements, servitudes, covenants and other
rights appertaining thereto (collectively, the “Property™).

The consideration for this Act of Conveyance is the sum of One Hundred Fifty-Two
Thousand Five Hundred and 00/100 Dollars ($154,500.00) cash in hand paid, and receipt of
which is hereby acknowledged and full acquittance and discharge granted therefor, the parties
hereto hereby acknowledging and agreeing that all of said proceeds have been paid to Vendor.

—TO HAVE AND TO HOLD the within described Property, together with the privileges
and appurtenances properly belonging thereunto to which said Vendor may be entitled, unto the
Vendee, its successors and assigns forever, with full substitution and subrogation in and to the
rights and actions of warranty which said Vendor has or may have against all preceding owners
and Vendors, and with all rights of prescription, whether acquisitive or liberative, to which said
Vendor may be entitled;

PROVIDED THAT (i) the conveyance of the Property by Vendor to Vendee herein is
made without any warranty of title, express or implied, except that Vendor hereby warrants that
Vendor has done nothing to impair such title as Vendor received, and Vendor will warrant and
defend title to the Property against the acts or claims of all preceding owners and vendors
claiming by, through or under Vendor, and (ii) the conveyance of any minerals by Vendor to
Vendee herein is made by way of quitclaim, without any warranty of title of any kind, express or
implied, except as to Vendor’s own asts; but all conveyances hereunder are made;

AND SUBJECT TO all exceptions, reservations and restrictions of record or otherwise
described or referred to herein, including without limitation the exceptions described in Exhibit
B attached hereto and made a part hereof for all purposes.

Vendor is selling the Property “AS IS, WHERE IS” without any warranties whatsoever
as to fitness or condition, whether expressed or implied, and Vendee expressly waives the
warranty of fitness and the guarantee against hidden or latent vices (defects in the Property sold
which render it useless or render its use so inconvenient or imperfect the Vendee would not have
purchased it had he known of the vice or defect) provided by law in Louisiana, more
specifically, that warranty imposed by Louisiana Civil Code 2520 et seq with respect to
Vendor’s warranty against latent or hidden defects of the Property sold, or any other applicable
law, not even for a return of the purchase price. Vendee forfeits the right to avoid the sale or
reduce the purchase price on account of some hidden or latent vice or defect in the Property
sold. Vendor expressly subrogates Vendee to all rights, claims and causes of action Vendor
may have arising from or relating to any hidden or latent defects in the Property. This provision
has been called to the attention of the Vendee and fully explained to the Vendee, and the Vendee
acknowledges that he has read and understands this waiver of all express or implied warranties
and accepts the Property without. any express or implied warranties. Vendee expressly

JE-1511 (1D 1099)
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acknowledges that no such representations have been made and that Vendee is not relying
0n any representations or warranties other than as set forth herein.

Taxes for the current year have been prorated between the parties. Vendor shall remain
responsible for 2011 taxes, and all future tax payments thereafter shall be the responsibility of
the Vendee. Tax notices after 2011 should be mailed to the address provided in the Vendee’s
appearance paragraph,

liability in connection therewith, The parties also agree to indemnify me, Notary, against all
penalty or liability incurred as a result of the waiver of certificates, -

The effective date of this conveyance shall be)&( conden 23 , 2011,

[signatures begin on next page]
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THUS DONE AND PASSED, in Birmingham, Alabama, on this the \_ day of
e » 2011, in the presence of the undersigned competent witnesses, who
hereunder sign @eir names with the said Vendor and me, Notary, after a reading of the whole.

WITNESSES: VENDOR:

le___ RED MOUNTAIN TIMBERCO III LLC,
a Delaware limited liability company

Prift Name: —JANET HESS
Duuds. datua, ﬁim—o%ﬁ%r

v —
Print NaBRENDA_CALHOUN. Title: — Fxecutive Vice President.

gétﬁame: Stephanie Caldwell -

Notary Public, commission expiring 11-02-2014
In and for County of Shelby, State of ALABAMA
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THUS EE AND PASSED, in Q&w 0%5’41" 7” &eth | on this the aﬁ &
day of e’ [/ 2011, in the presence of the undersigned witnesses,

who hereunder sign their names with the said Vendee and me, Notary, after a reading of the
whole. ‘

WITNESSES: VENDEE:

LASALLE ECONOMIC DEVELOPMENT
DISTRICT

By: ’V U‘r (§ ?"‘M

Name:_ Wa [fer £ D ook (Gy-

Its: Pres dewt— ~ ©
Gt Name=mME%

) ﬁycjmﬁ/—-
PrintN,dme: L&VI‘ZL M M D/)b//ohj}’

Notary Public, commission expiring
In and for , State of

LENISE N, McDONOUGH
PARISH OF LASALLE
STATE OF LOUIBIANA
Notary Public No. 66694
My Commiesion Is For Life
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LASALLE ECONOMIC DEVELOPMENT DISTRICT
EXHIBIT A
LEGAL DESCRIPTION

A 29.18 acre tract or parcel of land located in the Southwest Quarter of Northwest Quarter,
and the Northwest Quarter of Southwest Quarter Section 15, and Southeast Quarter of
Northeast Quarter and Northeast Quarter of Southeast Quarter, Section 16, all situated in
Township 8 North, Range 3 East, Louisiana Principal Meridian, North of Red River Land
District, LaSalle Parish, Louisiana and being more particularly described as follows:

Commencing at a found 2 inch iron pipe located at the Southeast Corner of said Section 16;

Thence run North 00 degrees 37 minutes 54 seconds West with the East line of said
Section 16 a distance of 1916.00 feet to a point;

Thence run North 89 degrees 05 minutes 09 seconds East a distance of 235.92 feet to a set
Y2 inch iron rod located on the apparent right of way line of a LaSalle Parish Asphalt Road
“Hanger Road" and the point of beginning of the herein described tract;

Thence run South 89 degrees 05 minutes 09 seconds West a distance of 1050.00 feet to a set
2 inch iron rod;

Thence run North 00 degrees 54 minutes S1 seconds West a distance of 864.66 féet to a set
2 inch iron rod located on the South right-of-way line.of Louisiana State Highway No. 8;

Thence run with the South right-of-way line of said Louisiana State Highway No. 8 the
following courses and distances:

North 55 degrees 55 minutes 15 seconds East, 921.00 feet to a point;

North 52 degrees 55 minutes 43 seconds East, 350.01 feet to a set % inch iron rod located
on the apparent West right-of-way line of said “Hanger Road”

Thence run with the apparent West right-of-way line of said “Hanger Road” the following
courses and distances:

South 02 degrees 34 minutes 13 seconds West, 58.62 feet to a set Y2 inch iron rod;
South 00 degrees 54 minutes 51 seconds East, 1516.48 feet to the point of beginning and

containing 29.18 acres, more or less. The bearing described herein are Louisiana North
Zone, NAD 83 with a convergence angle of 00 degrees 10 minutes 47 seconds.



EXHIBIT 3 | 0057y
PERMITTED EXCEPTIONS
- Ad valorem taxes not yet due and payable.
- All existing zoning restrictions,
- All matters that would be revealed by an accurate survey of the Property.

+ Riparian rights of others in and to any creeks, rivers, lakes or streams located on the
Property.

- All prior conveyances, transfers and reservations of oils, gas, coal, lignite, clay, sand,
coal bed methane and other minerals of any kind or character or any interest therein.

- All matters appearing in the public records of LaSalle Parish, propefly indexed, and in the
chain of title to the Property, or any portion of the Property,

- Rights of parties in possession pursuant to the leases, licenses and agreements separately
assigned by Vendor and assumed by Vendee, if any. .

. Rights of third persons and/or public authorities and utilities in and to that portion of the
Property located within the boundaries of roads, highways, easements, and rights-of-way,
whether of record, on the ground or acquired through prescription,

. Reservations contained in that certain Act of Conveyance dated November 3, 2006,
between Sustainable Forests, L.L.C. and Red Mountain TimberCo III LLC, recorded in
LaSalle Parish records in Book 310, File No. 203365,

12448352,1
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WRITTEN CONSENT OF HETPON
THE MANAGER OF

RED MOUNTAIN TIMBERCO III LLC

The undersigned, being the Manager (the “Manager”) of Red Mountain TimberCo I
LLC, a Delaware limited liability company (the “Company”), hereby consents in writing, in
accordance with the Company’s Operating Agreement (the “Agreement”), to the adoption of the
following resolutions:

APPROVAL OF SALE OF PROPERTY

WHEREAS, the Manager has determined that it is advisable and in the
best interest of the Company to convey that certain tract or parcel of land in
LaSalle Parish, State of Louisiana, described as Compartment No, JE-1511 (ID
1099) (the “Property™) as more fully described in that certain Real Estate Sales
Contract dated March 16, 2011 by and between Company, as Seller, and LaSalle
Economic Development District, as Buyer (the “Purchase and Sale Agreement”),

NOW, THEREFORE, BE IT RESOLVED, the Manager hereby approves,
confirms and ratifies the sale of the Property on the terms and conditions set forth
in the Purchase and Sale Agreement, the execution, delivery and performance of
the Purchase and Sale Agreement and the execution, delivery and performance of
all other documents relating to the same, in all respects.

OTHER ACTS

RESOLVED, that the officers of the Manager and the Company, each as
authorized under the Agreement, be, and hereby are authorized, empowered and
directed to do all other things and acts, to execute and deliver all other
instruments, documents and certificates (collectively, “Documents™), and to pay
all costs, fees and taxes as may be, in their sole Jjudgment, necessary, proper or
advisable in order to carry out and comply with the purposes and intent of the
foregoing resolutions (collectively, the “Acts”), and that all of the acts and deeds
of the officers of the Manager and of the Company that are consistent with the
purposes and intent of such resolutions be, and hereby are, in all respects,
approved, ratified, confirmed and adopted as the acts and deeds of the Manager
and Company.
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RESOLVED, that any or each of Phillip Woods, as President of the
Company, Craig Blair, as Executive Vice President of the Company, Ed Sweeten,
as Executive Vice President of the Company, Dennis DuBose, as Executive Vice
President of the Company, and/or Tom Hancock, as Executive Vice President of
the Company, has authority to execute and deliver any and all Documents in
connection with the foregoing and to take any Acts as he deems proper in
consummating the transaction contemplated by the Purchase and Sale Agreement.

IN WITNESS WHEREOF, the undersigned has exzcuted this Written Consent as of the
day written below.

MANAGER

Resource Management Service LLC,
Manager of Red Mountain TimberCo III
LLC

- :IHQMA{B%
Title: ASSISTANT-VICE PRESIDENT:

Date: /2/:/(/)%1 [l 2011
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e GAL  DESCTRILTION

e o
A 26.18 ACRE TRACT OR PARCEL OF LAND LOCATED IN THE SOUTHWEST QUARTER OF
NORTHWEST<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>