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Buyer's Closing Statement 12/20/07 8:47 AM

File 2007272
Roedel Parsons Koch Blache Balhoff & McCollister (225) 929-
7033
Buyer's Closing Statement
Buyer(s) LSU Property Foundation, 3838 West Lakeshore Drive, Baton Rouge, LA 70808
Seller(s) Steinbach, L.L.C., 9185 Highland Road, Baton Rouge, LA 70810
Lender N/A
Property Tracts C-2 & C-3, Secs. 77 & 78, T8S, R1E, East Baton Rouge Parish, LA
Closing date 12/20/2007 Proration date 12/20/2007
Bank 2 - Regions Bank
Escrow Unit 1 - Roedel Parsons
Escrow Officer Stephen G. McCollister
Debit Credit
COoNPACE SAIES PIICE ........cceveieeiiiere e e e s et shs bbb nrsnsn e s anis 6,000,000.00
Deposits:
Deposit or earnest money from LSU Property Foundation..............cceevnniiie. 50,000.00
Title Charges:
Abstract or title search to Abstracts by Godail, Ltd.........cccconviiiiimm e 3,446.00
Title insurance to Stewart Title Guaranty Co. $17,945.20
Owner's coverage to Stewart Title Guaranty Co.
Liability amount $6,000,000.00.........cceieumumrimmemmimieeiinim e s 17,945.20
Recording Fees/Transfer Charges:
Recording fees: to Roedel Parsons Koch Blache Balhoff & McCollister
DBOA $B5.00..... 0 teiirerrieeieenriiitis e sta et e st e b s b bR bR eSS et 85.00
Record POA/Cert/Reso to Roedel Parsons Koch Blache Balhoff & McCollister ... 50.00
Additional Charges:
Environmental Fees to Shaw ENVIronmental..........ccuceieiiiimirnenssnesnesssesecesrsssesnasee 19,100.00
Reimbursement (Resub App) to Roedel Parsons Koch Blache Balhoff & McCollister 425.00
Reimbursement (QLS) to Roede! Parsons Koch Blache Balhoff & McCoallister ... 39.50
Subtotal: 6,041,090.70 50,000.00
Balance due from Buyer: 5,991,090.70
Totals: 6,041,090.70 6,041,080.70

*%2007 Property Taxes to be paid in full by Seller**

Detail data for the closing statement will appear here

Any customizable text entered here will print above the signature lines

THE UNDERSIGNED, by the execution hereof, hereby (i) acknowledge that they have read the above and foregoing Closing Statement, (ii)
acknowledge that the same is true and correct, and (iii) authorize and direct the Closing Agent to receive all amounts and disburse all amounts
pursuant to the foregoing Closing Statement.

It is mutually understood and agreed the taxes are estimated and in case of adjustment same will be made between the parties hereto. The Closing
Agent is relieved of any responsibility with the adjustment of said taxes.
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Buyer's Closing Statement 12/20/07 10:12 AM

File 2007272
BUYER: CLOSING AGENT:
LSO Property Foundation ROEDEL PARSONS KOCH BLACHE BALHOFF &

MCCOLLISTER

AU u]y}zw__\ 4 K.
By, William G. wdon By: oshua B. Zelden
Executive Difector

Any customizable text entered here will print below the signature lines
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STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

BEFORE ME, a Notary Public duly qualified and commissioned in and for the State and
Parish aforesaid, and in the presence of the subscribing witnesses, personally came and appeared:

STEINBACH, L.L.C., a Louisiana limited liability company domiciled in the Parish
of East Baton Rouge, State of Louisiana, represented herein by its Managers, Dr.
Thomas L. Steinbach and Cathryn Frances Steinbach, duly authorized pursuant to a
Certificate of Authority on file and of record as Original 553, Bundle 12019, in the
office of the Clerk and Recorder for the Parish of East Baton Rouge, State of
Louisiana, who declares its mailing address to be 9185 Highland Road, Baton Rouge,
Louisiana 70810 (hereinafter referred to as "Seller")

who declared that for the price of SIX MILLION AND NO/100 ($6,000,000.00) DOLLARS cash,
receipt of which is acknowledged, Seller hereby sells and delivers without warranty of title, except as to
Seller’s acts, but with full substitution and subrogation in and to all rights and actions of warranty
against all preceding owners and vendors other than Thomas L. Steinbach, Cathryn Frances Steinbach,
Mary Anna Belle Steinbach, Irene Acosta Steinbach and Albert H. Steinbach, Seller may have, unto:

LSU PROPERTY FOUNDATION, a Louisiana non-profit corporation, domiciled
in the Parish of East Baton Rouge, State of Louisiana, represented herein by its
Executive Director, William G. Bowdon, duly authorized pursuant to a Resolution of
the Board of Directors attached hereto and made a part hereof, who declares its
mailing address to be 3838 West Lakeshore Drive, Baton Rouge, Louisiana 70808
(hereinafter referred to as "Purchaser").

here present, purchasing and accepting and acknowledging delivery and possession of the following
described property (the “Property’), to-wit:

TWO (2) CERTAIN TRACTS OR PARCELS OF GROUND, together with all
the buildings and improvements thereon, and all the rights, ways, privileges,
servitudes, appurtenances and advantages thereunto belonging or in anywise
appertaining, including, but not limited to, all of Seller’s right, title and interest in and
to any land lying in the bed of any street, road or avenue, opened or proposed, adjoining
the property, situated in the Parish of East Baton Rouge, State of Louisiana, in
Sections 77 & 78, T8S, RIE, and being designated as TRACT C-2, containing
52.115 acres, more or less, and TRACT C-3, containing 7.885 acres, more or
less, on a map entitled "Map Showing the Subdivision of Tract C of Chatsworth
Plantation Located in Section(s) 40, 43, 77 & 78 T-8-S R-1-E ?rccnsburg Land
District East Baton Rouge Parish Louisiana into Tracts C-1, C-2, C:3, C-4 & C-5 for
Steinbach, L.L.C.", prepared by Taylor M. Gravois, P.L.S., dated December 18,
2007, a copy of which map is recorded as Original 670, Bundle 12019, official
records of the Clerk and Recorder for the Parish of East Baton Rouge, State of
Louisiana; said Tract C-2 and Tract C-3 having such bearings and dimensions and
being subject to such servitudes and building line restrictions of record and as shown
on said map. ’

Subject to all building restrictions; servitudes; rights of way; easements; building

setback lines; and oil, gas and mineral reservations, conveyances, servitudes and leases,
whether of record or evidenced physically on the ground.
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TO HAVE AND TO HOLD the above described property unto the said Purchaser, its
successors and assigns, forever.

This sale is made and accepted on an "AS IS" and "WHERE IS" basis. Purchaser accepts the
Property in its condition as existing at the time of sale. = SELLER MAKES NO
REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIED, CONCERNING THE
CONDITION OF THE PROPERTY, THE FITNESS OF THE PROPERTY IMPROVEMENTS OR
PERSONAL PROPERTY FOR ANY PURPOSE OR INTENDED USE, THE PRESENCE OR
ABSENCE OF APPARENT OR HIDDEN DEFECTS, THE PRESEN¢E OR ABSENCE OF
ENVIRONMENTAL CONTAMINATION, OR THE COMPLIANCE OF THE PROPERTY WITH
ANY LAWS, RULES OR REGULATIONS, ALL OF WHICH WARRANTIES ARE HEREBY
WAIVED BY PURCHASER. Purchaser fully and completely waives any and all rights for the
return of all or any part of the Purchase Price by the reason of any such defects. Purchaser
acknowledges and declares that neither Seller nor any party, whomsoever, acting or purporting to act
in any capacity whatsoever on behalf of Seller, has made any direct, indirect, explicit or implicit
statement, representation or declaration, whether by written or oral statement or otherwise, and upon
which Purchaser has relied, concerning the existence or non-existence of any quality, characteristic
or condition of the Property. Purchaser expressly waives the warranty of fitness and the warranty
against redhibitory vices and defects, whether apparent or latent, imposed by Louisiana Civil Code
Articles 2475 and 2500, any other applicable state or federal law, and the jurisprudence thereunder.
Purchaser also waives any rights it may have in redhibition or to a reduction of purchase price
pursuant to Louisiana Civil Code Articles 2520 through 2548, inclusive, in connection with the
Property. By its signature, Purchaser expressly acknowledges all such waivers and its exercise of
Purchaser's right to waive warranty pursuant to Louisiana Civil Code Articles 2503 and 2548.
Purchaser agrees that Purchaser has conducted its own evaluation and inspection and has made its
own determination as to any condition of the Property, any defects therein, and the suitability of the
Property for Purchaser's intended use(s). Purchaser shall be fully subrogated to all rights that Seller
may have against other parties except Thomas L. Steinbach, Cathryn Frances Steinbach, Mary Anna
Belle Steinbach, Irene Acosta Steinbach and Albert H. Steinbach, in any way related to the above
waivers.

Seller reserves all oil, gas and other minerals of every nature and kind, including but not
limited to, all liquid and gaseous hydrocarbons, geothermal energy, sulphur, salt and other solid,
liquid or gaseous minerals (excluding sand and gravel), of every nature and character located beneath
the Property, including the sole power and right to conduct seismic or geophysical exploration under
the Property without the consent or joinder of Purchaser (which right shall include the right to grant
seismic or geophysical permits or leases to third parties, but without any surface rights as set forth
below, and the full ownership of any and all data recovered by such seismic or geophysical
exploration, free of any claim by Purchaser, or its successors and assigns); PROVIDED
HOWEVER, that Seller shall have no right or privilege to use any portion of the surface of the
Property for the exercise of said reserved mineral rights or to conduct seismic or geophysical
exploration from the surface of the Property. Seller agrees that it will not gfant any seismic permit or
other similar right unless the permit prohibits (i) shot holes and the e?(plosion of dynamite or
comparable materials within 1000 feet of any boundary of the Property and (ii) the use of vibraseis or
similar testing methods at any point on the surface within 250 feet of any boundary of the Property.
Seller shall have the right to utilize directional drilling, horizontal drilling, unitization, or any other
method of exploration or development which does not involve use of the surface of the Property, and
does not unreasonably interfere with Purchaser’s use of the Property. All surface rights are hereby

transferred by Seller to Purchaser.
Purchase;’s Initials:

Taxes for the year 2006 have been paid. Taxes for the year 2007 shall be paid by Seller.

In accordance with La. R.S. 9:2721(B), from and after the date of this sale, (a) the name of
the person responsible for all property taxes and assessments is Purchaser, and (b) all property taxes
and assessment notices should be mailed to the following address: 3838 West Lakeshore Drive,

Baton Rouge, Louisiana 70808.
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All parties signing the within instrument have declared themselves to be of full legal capacity.

All the agreements and stipulations herein contained and all the obligations herein assumed
shall inure to the benefit of and be binding upon the heirs, successors and assigns of the respective
parties hereto.

THUS DONE AND SIGNED in the City of Baton Rouge, State of Louisiana, on this 20" day
of December, 2007, in the presence of the undersigned competent witnesses, who have hereunto signed
their names with the parties and me, Notary, after due reading of the whole.

WITNESSES: SELLER:

STEINBACH, L.L.C.

) o Do Fhownaa ) S bsinop

MichellsDHolland Dr. Thomas L. Steinbach, Manager

Qhas o it

Sharla A. Ducote

PURCHASER:

LSU PROPERTY FOUNDATION

on, Executive Director

oshua ﬁ’?elden
OTARY PUBLIC

ar Roll No. 27150
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RESOLUTION
OF THE BOARD OF DIRECTORS
OF
LSU PROPERTY FOUNDATION

BE IT RESOLVED that William G. Bowdon, Executive Director, the “Executive
Director”), of LSU PROPERTY FOUNDATION, (the “Corporation”) be and he is hereby
authorized and empowered for and on behalf of the Corporation to purchase from STEINBACH,
L.L.C. for the total cash price of SIX MILLION AND NO/100 ($6,000,000.00) DOLLARS, the
following described property, to-wit:

TWO (2) CERTAIN TRACTS OR PARCELS OF GROUND, together with all
the buildings and improvements thereon, and all the rights, ways, privileges,
servitudes, appurtenances and advantages thereunto belonging or in anywise
appertaining, including, but not limited to, all of Seller’s right, title and interest in and
to any land lying in the bed of any street, road or avenue, opened or proposed, adjoining
the property, situated in the Parish of East Baton Rouge, State of Louisiana, in
Sections 77 & 78, T8S, RIE, and being designated as TRACT C-2, containing
52.115 acres, more or less, and TRACT C-3, containing 7.885 acres, more or
less, on a map entitled "Map Showing the Subdivision of Tract C of Chatsworth
Plantation Located in Section(s) 40, 43, 77 & 78 T-8-S R-1-E Greensburg Land
District East Baton Rouge Parish Louisiana into Tracts C-1, C-2, C-3, C-4 & C-5 for
Steinbach, L.L.C.", prepared by Taylor M. Gravois, P.L.S,, date'fl December 18,
2007, a copy of which map is recorded as Original 670, Bundle 12019, official
records of the Clerk and Recorder for the Parish of East Baton Rouge, State of
Louisiana; said Tract C-2 and Tract C-3 having such bearings and dimensions and
being subject to such servitudes and building line restrictions of record and as shown
on said map.

BE IT FURTHER RESOLVED that the Executive Director be and he is hereby
authorized and empowered on behalf of the Corporation to execute an act of Cash Sale containing
the price set forth above and upon such other terms and conditions as he may determine fit and
proper in his sole discretion, and to execute any other documents necessary to carry out the
authority granted in this Resolution.
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CERTIFICATE

I, Secretary, hereby certify that the above and foregoing is a true and correct copy of a
resolution adopted by the Board of Directors of LSU PROPERTY FOUNDATION, held on the 24™
day of August, 2007, at which meeting a quorum was present and voting, and which resolution has
not been rescinded or revoked as of this 2&”‘ day of December, 2007.

T AL 2

“William L. Silvia, Jr., Secretary

iR orn
owxien, Executive Director

William on
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NOTICE OF EXPIRATION OF LEASES
STATE OF LOUISIANA
PARISH OF BATON ROUGE

BE IT KNOWN that on the 20™ day of December, 2007, before the undersigned Notary
Public and competent witnesses, personally came and appeared:

THOMAS L. STEINBACH, a resident of lawful age of the State of Texas, and

CATHRYN FRANCES STEINBACH, born Steinbach, a resident of lawful age
of the Parish of East Baton Rouge, State of Louisiana,

(hereinafter collectively referred to as "Appearers"),
who, being duly sworn did depose and say that:
Appearers, as Lessors, did enter into the following leases:

1. Memorandum of Lease Agreement dated October 1, 1991, executed between
Appearers, as Lessors, and Donald Vaughn and Jill Margaret Grannemann Vaughn, as
Lessees, recorded as Original 125, Bundle 10261, official records of the Clerk and
Recorder for the Parish of East Baton Rouge, State of Louisiana; and

2. Lease dated September 11, 1997, executed between Steinbach, L.L.C., Thomas L.
Steinbach, Mary Anna Belle Steinbach, and Cathryn Frances Steinbach, as Lessors,
and Donald W. Vaughn Farms, Inc., as Lessee, recorded as Original 948, Bundle
10857, official records of the Clerk and Recorder for the Parish of East Baton Rouge,
State of Louisiana.

(hereinafter collectively, the “Leases™).
The primary terms of; the Leases have previously expired; Appearers declare that Lessees
did not exercise any renewal options, if applicable, and vacated the respective leased premises

several years ago; and the Leases have expired and been terminated by their respective terms.

Appearers authorize and instruct the Clerk and Recorder for the Parish of East Baton
Rouge, State of Louisiana, to record and index this Notice of Expiration in his records.

Appearers warrant the truth and correctness of the facts herein stated and will hold harmless

all future owners of the property from any loss, expense or damage arising from any inaccuracy in
the facts herein stated.
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THUS DONE AND SIGNED on the date first above written in the City of Baton Rouge,
State of Louisiana, in the presence of the undersigned competent witnesses and Notary Public.

WITNESSES:
OWH(‘QW W > éw—éwl\,uéﬂ—\
Micheile D Holland THOMAS L. STEINBACH
%Z\QL & O Qi é%w%% %Jm&
Sharla A. Ducote THRYN FRANCES STEINBACH

J oshua B. Zelden
NOTARY PUBLIC
Bar Roll No. 27150
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Buyer's Closing Statement §/11/106:14 PM

File 2010116
Roedel Parsons Koch Blache Balhoff & McCollister (225) 929-
7033
Buyer's Closing Statement
Buyer(s) LSU Property Foundation, 3838 West Lakeshore Drive, Baton Rouge, LA 70808
Seller(s) Steinbach, L.L.C., 9185 Highland Road, Baton Rouge, LA 70810
Lender N/A
Property Tract C-4, 38.691 acres, Chatsworth Plantation, East Baton Rouge Parish, LA
Closing date 5/20/2010 Proration date §/20/2010
Bank 2 - Regions Bank
Escrow Unit 1 - Roedel Parsons
Escrow Officer Joshua B. Zelden
Debit Credit

Contract Sales Price 3,869,100.00
Prorations:
County taxes

From 1/1/2010 to 5/20/2010 @ $24.45274/day...........ccccovervvrrerrnerereresesssiasisnnens . 3,398.93
Title Charges:
Abstract or title search to Gulf South Land Title.........ccccccceemriniinii s ssssssssesssssssees 84.00
Attorney's fees to Roedel Parsons Koch Blache Balhoff & MCCOISLET.............cccveeerreenrcnniinenrenorenreenens 2,000.00
Title insurance to Stewart Title Guaranty Company $12,194.20...........cccccccurmenevenvecrererrrenas
Owner's coverage to Stewart Title Guaranty Company

Liability amount $3,869,100.00..........ccccouvrerrerieriueseessensneraessersssesierissesiesessesssasssessessssssssssanne 12,194.20

Recording Fees/Transfer Charges:
Recording fees: to Roedel Parsons Koch Blache Balhoff & McCollister

Deed $85.00..........c.eeuenne L beeeeseseeessseesesteesirreresstaeeastenesaaeeansaneesatteeeateresaseasreaaann 85.00
Record Certs of Auth/Resolutions to Roedel Parsons Koch Blache Balhoff & McCollister

50.00
Additional Charges:
Environmental Fee to Shaw EnNVIFONMENTaL...........cccccveeveinininirriinesssesssnsssssesessssasssstessssssessessens 6,000.00
Subtotal: 3,889,513.20 3,398.93
Balance due from Buyer: 3,886,114.27
Totals: 3,889,513.20 3,889,513.20

THE UNDERSIGNED, by the execution hereof, hereby (i) acknowledge that they have read the above and foregoing Closing Statement, (i)
acknowledge that the same is true and correct, and (jii) authorize and direct the Closing Agent to receive all amounts and disburse all amounts

pursuant to the foregoing Closing Statement.

It is mutually understood and agreed the taxes are estimated and in case of adjustment same will be made between the parties hereto. The Closing
Agent is relieved of any responsibility with the adjustment of said taxes.

CLOSING AGENT:

ROEDEL PARSONS KOCH BLACHE BALHOFF &
MCCOLLISTER

By: Willfam) G. Bowdon, By: oshua 87 Zelden
Exefutive Director
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CASH SALE
STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

BEFORE ME, a Notary Public duly qualified and commissioned in and for the State and
Parish aforesaid, and in the presence of the subscribing witnesses, personally came and appeared:

STEINBACH, L.L.C., a Louisiana limited liability company domiciled in the Parish
of East Baton Rouge, State of Louisiana, represented herein by its Managers, Dr.
Thomas L. Steinbach and Cathryn Frances Steinbach, duly authorized pursuant to a
Certificate of Authority on file and of record as Original 553, Bundle 12019, in the
office of the Clerk and Recorder for the Parish of East Baton Rouge, State of
Louisiana, who declares its mailing address to be 9185 Highland Road, Baton Rouge,
Louisiana 70810 (hereinafter referred to as "Seller")

who declared that for the price of THREE MILLION EIGHT HUNDRED SIXTY-NINE
THOUSAND ONE HUNDRED AND NO/100 ($3,869,100.00) DOLLARS cash, receipt of which is
acknowledged, Seller hereby sells and delivers without warranty of title, except as to Seller’s acts, but
with full substitution and subrogation in and to all rights and actions of warranty against all preceding
owners and vendors other than Thomas L. Steinbach, Cathryn Frances Steinbach, Mary Anna Belle
Steinbach, Irene Acosta Steinbach and Albert H. Steinbach, Seller may have, unto:

LSU PROPERTY FOUNDATION, a Louisiana non-profit corporation, domiciled
in the Parish of East Baton Rouge, State of Louisiana, represented herein by its
Executive Director, William G. Bowdon, duly authorized pursuant to a Resolution of
the Board of Directors attached hereto and made a part hereof, who declares its
mailing address to be 3838 West Lakeshore Drive, Baton Rouge, Louisiana 70808
(hereinafter referred to as "Purchaser").

here present, purchasing and accepting and acknowledging delivery and possession of the following
described property (the “Property”), to-wit:

ONE (1) CERTAIN TRACT OR PARCEL OF GROUND, together with all the
buildings and improvements thereon, and all the rights, ways, privileges, servitudes,
appurtenances and advantages thereunto belonging or in anywise appertaining,
including, but not limited to, all of Seller’s right, title and interest in and to any land
lying in the bed of any street, road or avenue, opened or proposed, adjoining the
property, situated in the Parish of East Baton Rouge, State of Louisiana, in Sections
40 & 77, T8S, RI1E, and being designated as TRACT C-4, containing 38.691 acres,
more or less, on a map entitled "Map Showing the Subdivision of Tract C of
Chatsworth Plantation Located in Section(s) 40, 43, 77 & 78 T-8-S R-1-E
Greensburg Land District East Baton Rouge Parish Louisiana into Tracts C-1, C-2,
C-3, C-4 & C-5 for Steinbach, L.L.C.", prepared by Taylor M. Gravois, P.L.S., dated
December 18, 2007, a copy of which map is recorded as Original 670, Bundle 12019,
official records of the Clerk and Recorder for the Parish of East Baton Rouge, State
of Louisiana; said Tract C-4 having such bearings and dimensions and being subject
to such servitudes and building line restrictions of record and as shown on said map.

Subject to all building restrictions; servitudes; rights of way; easements; building

setback lines; and oil, gas and mineral reservations, conveyances, servitudes and leases,
whether of record or evidenced physically on the ground.
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TO HAVE AND TO HOLD the above described property unto the said Purchaser, its
successors and assigns, forever.

This sale is made and accepted on an "AS IS" and "WHERE IS" basis. Purchaser accepts the
Property in its condition as existing at the time of sale. = SELLER MAKES NO
REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIED, CONCERNING THE
CONDITION OF THE PROPERTY, THE FITNESS OF THE PROPERTY IMPROVEMENTS OR
PERSONAL PROPERTY FOR ANY PURPOSE OR INTENDED USE, THE PRESENCE OR
ABSENCE OF APPARENT OR HIDDEN DEFECTS, THE PRESENCE OR ABSENCE OF
ENVIRONMENTAL CONTAMINATION, OR THE COMPLIANCE OF THE PROPERTY WITH
ANY LAWS, RULES OR REGULATIONS, ALL OF WHICH WARRANTIES ARE HEREBY
WAIVED BY PURCHASER. Purchaser fully and completely waives any and all rights for the
return of all or any part of the Purchase Price by the reason of any such defects. Purchaser
acknowledges and declares that neither Seller nor any party, whomsoever, acting or purporting to act
in any capacity whatsoever on behalf of Seller, has made any direct, indirect, explicit or implicit
statement, representation or declaration, whether by written or oral statement or otherwise, and upon
which Purchaser has relied, concerning the existence or non-existence of any quality, characteristic
or condition of the Property. Purchaser expressly waives the warranty of fitness and the warranty
against redhibitory vices and defects, whether apparent or latent, imposed by Louisiana Civil Code
Articles 2475 and 2500, any other applicable state or federal law, and the jurisprudence thereunder.
Purchaser also waives any rights it may have in redhibition or to a reduction of purchase price
pursuant to Louisiana Civil Code Articles 2520 through 2548, inclusive, in connection with the
Property. By its signature, Purchaser expressly acknowledges all such waivers and its exercise of
Purchaser's right to waive warranty pursuant to Louisiana Civil Code Articles 2503 and 2548.
Purchaser agrees that Purchaser has conducted its own evaluation and inspection and has made its
own determination as to any condition of the Property, any defects therein, and the suitability of the
Property for Purchaser's intended use(s). Purchaser shall be fully subrogated to all rights that Seller
may have against other parties except Thomas L. Steinbach, Cathryn Frances Steinbach, Mary Anna
Belle Steinbach, Irene Acosta Steinbach and Albert H. Steinbach, in any way related to the above
waivers.

Seller reserves all oil, gas and other minerals of every nature and kind, including but not
limited to, all liquid and gaseous hydrocarbons, geothermal energy, sulphur, salt and other solid,
liquid or gaseous minerals (excluding sand and gravel), of every nature and character located beneath
the Property, including the sole power and right to conduct seismic or geophysical exploration under
the Property without the consent or joinder of Purchaser (which right shall include the right to grant
seismic or geophysical permits or leases to third parties, but without any surface rights as set forth
below, and the full ownership of any and all data recovered by such seismic or geophysical
exploration, free of any claim by Purchaser, or its successors and assigns); PROVIDED
HOWEVER, that Seller shall have no right or privilege to use any portion of the surface of the
Property for the exercise of said reserved mineral rights or to conduct seismic or geophysical
exploration from the surface of the Property. Seller agrees that it will not grant any seismic permit or
other similar right unless the permit prohibits (i) shot holes and the explosion of dynamite or
comparable materials within 1000 feet of any boundary of the Property and (ii) the use of vibraseis or
similar testing methods at any point on the surface within 250 feet of any boundary of the Property.
Seller shall have the right to utilize directional drilling, horizontal drilling, unitization, or any other
method of exploration or development which does not involve use of the surface of the Property, and
does not unreasonably interfere with Purchaser’s use of the Property. All surface rights are hereby

transferred by Seller to Purchaser.
Purch@nitials:

Taxes for the year 2009 have been paid. Taxes for the year 2010 shall be prorated between the
parties.

In accordance with La. R.S. 9:2721(B), from and after the date of this sale, (a) the name of
the person responsible for all property taxes and assessments is Purchaser, and (b) all property taxes
and assessment notices should be mailed to the following address: 3838 West Lakeshore Drive,

Baton Rouge. Louisiana 70808.
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All parties signing the within instrument have declared themselves to be of full legal capacity.

All the agreements and stipulations herein contained and all the obligations herein assumed
shall inure to the benefit of and be binding upon the heirs, successors and assigns of the respective
parties hereto.

THUS DONE AND SIGNED by Seller in the City of Baton Rouge, State of Louisiana, on this
20" day of May, 2010, in the presence of the undersigned competent witnesses, who have hereunto
signed their names with the parties and me, Notary, after due reading of the whole.

WITNESSES: SELLER:

STEINBACH, L.L.C.

OriShottan DTl S Sl

MichelleD-Holland Dr. Thomas L. Steinbach, Manager
-~

\e\phen G. McCollister

NOTARY PUBLIC
Bar Roll No. 27150

THUS DONE AND SIGNED by Purchaser in the City of Baton Rouge, State of Louisiana, on
this /3™ day of May, 2010, in the presence of the undersigned competent witnesses, who have
hereunto signed their names with the parties and me, Notary, after due reading of the whole.

WITNESSES: PURCHASER:

LSU BROPERTY FOUNDATION

Narfte: [/n/e:H&F&? e, Wilw Bowdon, Executive Director
_M*;/
Name: Sal Buedeaux,

NOTARY PUBLIC ]
Typed Name of Notary Public:_{Y1 . €
Notary ID/Bar Roll No. __ 23374
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RESOLUTION
OF THE BOARD OF DIRECTORS
OF
LSU PROPERTY FOUNDATION

BE IT RESOLVED that William G. Bowdon, Executive Director, the “Executive
Director”), of LSU PROPERTY FOUNDATION, (the “Corporation”) be and he is hereby
authorized and empowered for and on behalf of the Corporation to purchase from STEINBACH,
LL.C. for the total cash price of THREE MILLION EIGHT HUNDRED SIXTY-NINE
THOUSAND ONE HUNDRED AND NO/100 ($3,869,100.00) DOLLARS, the following
described property, to-wit:

ONE (1) CERTAIN TRACT OR PARCEL OF GROUND, together with all
the buildings and improvements thereon, and all the rights, ways, privileges,
servitudes, appurtenances and advantages thereunto belonging or in anywise
appertaining, including, but not limited to, all of Seller’s right, title and interest in
and to any land lying in the bed of any street, road or avenue, opened or proposed,
adjoining the property, situated in the Parish of East Baton Rouge, State of
Louisiana, in Sections 40 & 77, T8S, RIE, and being designated as TRACT C-4,
containing 38.691 acres, more or less, on a map entitled "Map Showing the
Subdivision of Tract C of Chatsworth Plantation Located in Section(s) 40, 43, 77
& 78 T-8-S R-1-E Greensburg Land District East Baton Rouge Parish Louisiana
into Tracts C-1, C-2, C-3, C-4 & C-5 for Steinbach, L.L.C.", prepared by Taylor
M. Gravois, P.L.S., dated December 18, 2007, a copy of which map is recorded as
Original 670, Bundle 12019, official records of the Clerk and Recorder for the
Parish of East Baton Rouge, State of Louisiana; said Tract C-4 having such
bearings and dimensions and being subject to such servitudes and building line
restrictions of record and as shown on said map.

BE IT FURTHER RESOLVED that the Executive Director be and he is hereby
authorized and empowered on behalf of the Corporation to execute an act of Cash Sale containing
the price set forth above and upon such other terms and conditions as he may determine fit and
proper in his sole discretion, and to execute any other documents necessary to carry out the
authority granted in this Resolution.
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CERTIFICATE

I, Secretary, hereby certify that the above and foregoing is a true and correct copy of a
resolution adopted by the Board of Directors of LSU PROPERTY FOUNDATION, approved on
May 11, 2010, by at least two thirds (2/3) of the members of the Board of Directors as required in
accordance with the Bylaws of the LSU PEQ ERTY FOUNDATION, and which resolution has
not been rescinded or revoked as of this ay of May, 2010.

William L. Silvia, Jr., Secretary

TTEST:

Lo

William G Bowdon, Executive Director
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TAX PRORATION & CLOSING SETTLEMENT AGREEMENT

THIS AGREEMENT entered into as of this 20" day of May, 2010, by and between
STEINBACH, L.L.C. (“Seller”) and
LSU PROPERTY FOUNDATION ("Purchaser"),

who declared that:

Seller and Purchaser hereby acknowledge that the current year's (2010) property taxes on
the property described as Tract C-4, 38.691 acres, Chatsworth Plantation, East Baton Rouge
Parish, Louisiana, which Seller has this date conveyed unto Purchaser, have been prorated on the
basis of $8,925.25 for the year 2010, by the tax assessor's office, based on estimated tax data for
the year 2009, without Homestead Exemption.

Seller hereby agrees that, if the taxes of the current year are different than those prorated
and if its prorata share of the taxes is any more than the amount which has been prorated, Seller
will pay any additional prorata taxes to Purchaser within 15 days of Seller being so advised and
having received a copy of the tax notice.

Purchaser hereby agrees that, if the taxes of the current year are lower and Seller’s
prorata share of taxes is less than the amount prorated, Purchaser will refund to Seller the amount
by which the proration exceeded his share within 15 days of Purchaser being so advised and
having received a copy of the tax notice.

Seller and Purchaser hereby acknowledge that this procedure is followed because the
amount of taxes for this year cannot be ascertained from the Parish and/or City. As a further
consideration for the conveyance of the property herein, Seller and Purchaser agree that, if a
claim hereunder is placed in the hands of an attorney by the other party, he will pay reasonable
attorney's fees incurred in collecting the amount due.

MmemﬁmaxMngmﬂxmmﬁmmmmmmmmm
R A R R R RS R I (P XS X B KO RS B I E KB TOETH & XX MO FA Y X BYSPHO XX
SELLER:

STEINBACH, L.L.C.

Williasn G. Bowdon,
xecytive Director




NOTICE OF AVAILABILITY OF SURVEY

TO: LSU Property Foundation
FROM: ROEDEL PARSONS

Buyer property identified as Tract C-4, 38.691 acres, Chatsworth Plantation, East Baton Rouge Parish, Louisiana

You have the right to obtain a survey which may:
1) determine whether the words of the real estate description conform to the actual land;

2) determine whether structures of fences on the premises encroach on neighboring property, violate setback
lines or zoning ordinances;

3) show rights of persons not revealed by the public records, such as existing utility lines and neighbors who
encroach or possess the property; and

4) show access to land.

Without a survey you may not know these facts. The additional cost of a survey is approximately $5,000.00 to
$10,000.00 if you request it at this time.

If you are uncertain as to whether you should obtain a survey, you are urged to seek independent advice.
I/We do request a survey.

I/We do not request a survey.

LSU Property Foundation May Q, 2010

By: A

Willia@wdon, Executive Director

File No. 2010116




FLOOD DISCLOSURE

This document is made a part of the Purchase Agreement between the undersigned seller and the undersigned buyer
affecting Tract C-4, 38.691 acres, Chatsworth Plantation, East Baton Rouge Parish, Louisiana.

/ / I hereby certify, as the owner and seller of the above described property, that said
property has never flooded during my period of ownership.

I hereby certify, as the owner and seller of the above described property, that said
property has flooded on the following date, during my period of ownership and to the
following extent:

Steinbach, L.L.C. May 20, 2010

Wfééww/w@/

4, nces Stembach Manager

athryn F
Received a copy of this disclosure.

LSU Property Foundation May [3 , 2010

Bk AxPran——
Wlli@Bowdon, Executive Director
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ACT OF CONTRIDUTION OF THROVABLE PROPERTY
ARD ABGIGMWENT OF INTANGIRLE ASSETS

it 40 L 1O7ST
STATR OP LOUISTARA

FARIGH OF BAST BATON ROUDR
On tha dates sat forth below, befors tha undersigned Kotaries

Public, and in tha pressnca of the undersigned witnessss,
parronally ceme and appoared;

CATHRYN FRANCES BTRINBACH, whose valling addreas £8 9135
Highland Road, Saton Rouge, LA 70010, MARY AMNA FELLE

» who milii? addross i 764 Bt Cruak
Avenus, Baton . To80P, and TGS L. e H
wvhoss wailing #a ig 902 Frostwood, Buits 243;
Houmton, TE 77034, {™Trunwferours’)

who declared that Trangfexors hersby transfer &ng aeliver, without
warranty but with subtegatlon to all rights and actions of waxToncy
Transferor may have untos

ATEXNRACN, L.L.¢., a limited liabilicy company organised
undex the laws of the Stsate of liuisiens, domiciled in
the Parish of Bast Baton Rouge, gtate of Louisiana, whosé
mailing addregs 18 9185 Highland Road, BAtod Rouge,
Louigiana 70210, repressnced herein by Cathryn Franceq
Steinbach, {*Transferear)

all of Tranpfarors' right, title snd intersst in cha itmovable
eroperl: dagoribed on attached Ixxhibik "AY collectively, the
Property®), the pospssaian and dalivery of which Trandfaree
ncknw:.esgou-

Tranafaror doas hereby aseign to Transfarse all of the
following.

1. ALl righte and privileges under any loases affectintg the
Propexty that Trxansforore hersby reserve all
ﬁ::::l rights including all production wader current

T

The Property is copveyed and assioned by Traomforois teo
Transforoc ae & capital contribution to Transferes by Tranaferor,
in exchange for 100.04 interest in Transteree in the saze
parcantagas as their intarest in the property.

Al)l agreswsnts and stipulaticms hexein shall inure to the
banafit of and he b um the beirs and sswigns of the
partias, nod Transfszss shall and hold the proparty dasaribed
above in full evmorahip forever.,

ALl Eu-tin -ﬂnw this instrumemt have daclared thouselves
. to ba of tull capecity.

. ¥O TITLE EXAMINATION HAF BEEN NADE BY, OR RRQUESTED OF, THE
DEDERSIGIRD WOTARY .

! el

Pape1ot3
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CHAIN OF OWNERSHIP REPORT
COMBO Part |

CLIENT INFORMATION

Client: Environmental Data Resources Report Date: 05/03/2010

Client No.: 12010 Index Date: 04/23/2010

Address: 440 Wheelers Farms Rd Order ID: 04-201-1-12108
Milford, CT 06460 Client Ref.: 2758687.9

Contact: Tony Goncalves PO Number: N/A

Phone: 800-238-1848

Delivery: tgoncalves@edrnet.com

CURRENT OWNER INFORMATION

Current Owner of Record:  Steinbach, LLC, a Limited Liability Company

Current Site Address: GSRI AVENUE / NICHOLSON DRIVE
BATON ROUGE, LA 70820
County of Research: EAST BATON ROUGE

LEGAL DESCRIPTION

ONE CERTAIN TRACT OR PARCEL OF GROUND TOGETHER WITH ALL THE BUILDINGS AND
IMPROVEMENTS THEREON, SITUATED IN THE PARISH OF EAST BATON ROUGE, STATE OF
LOUISIANA, IN SECTIONS 78, 77, 41 AND 40 OF TOWNSHIP 8 SOUTH, RANGE 1 EAST,
GREENSBURG LAND DISTRICT OF LOUISIANA, CONTAINING TWO HUNDRED ACRES AND
BEING DESIGNATED ON A PLAT OF SURVEY MADE BY R. EVERT, C. E., DATED FEBRUARY 4,
1938, AS TRACT C. BEING MORE FULLY DESCRIBED IN VOLUME 540, PAGE 10753, IN THE DEED
RECORDS OF EAST BATON ROUGE COUNTY, LOUISIANA.

NOTE: Ameristar does not represent that the above legal description, acreage, or square footage calculations are correct. We
have taken this information directly from a document recorded at the courthouse.

PARCEL IDENTIFICATION NUMBER: 026-0768-9

DISCLAIMER: This report contains information obtained from public records, and being that our company is not the primary provider of such, Ameristar cannot and will not, for the fee
charged, be an insurer or guarantor of the accuracy or reliability of said information. Ameristar does not guarantee or warrant the accuracy, timeliness, completeness, currentness,
merchantability or fitness for a particular purpose of services provided. Further, Ameristar’s sole liability is limited to the cost of this report only. Ameristar is not liable to user for any loss or
injury arising out of or caused, in whole or in part, by Ameristar’s acts or omissions, whether negligent or otherwise, in procuring, compiling, collecting, interpreting, reporting, communicating,
or delivering the services or information contained herein. THIS REPORT IS NOT AN ABSTRACT, OPINION OF TITLE, TITLE COMMITMENT NOR GUARANTEE, OR TITLE
INSURANCE POLICY.

500 South Nolen Drive, Ste 100 Southlake TX 76092 Phone (800) 920-9270 Fax (800) 920-9271
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DEED / OWNERSHIP INFORMATION

*Search was performed from 04/23/1940 through 04/23/2010.

DEED:

DATED:
GRANTOR:
GRANTEE:
VOLUME:

DEED:

DATED:
GRANTOR:
GRANTEE:
VOLUME:

DEED:

DATED:
GRANTOR:
GRANTEE:
VOLUME:

DONATION:
DATED:
GRANTOR:
GRANTEE:

VOLUME:

ACT OF CONTRIBUTION OF IMMOVABLE PROPERTY AND ASSIGNMENT OF INTANGIBLE ASSETS:

RECORDED:

GRANTOR:
GRANTEE:
VOLUME:

10/24/1945

Ruth Culp Cason
Ruth Cockerham

19 PAGE:

10/26/1945

Ruth Cockerham
Hereford Land Co

6 PAGE:

11/04/1952

Herefod Land Co
Albert H Steinbach
21 PAGE:

12/06/1973

Albert H Steinbach and Irene A Steinbach
DR. Thomas L Steinbach, Mary Ann Belle Steinbach and Cathryn Frances Steinbach

Letiz
15 PAGE:

12/30/1996

Cathryn Frances Steinbach, Mary Ann Belle Steinbach and Thomas L Steinbach
Steinbach, LLC, a Limited Liability Company
10753

540 PAGE:

1767

1768

3057

8458

500 South Nolen Drive, Ste 100 Southlake TX 76092 Phone (800) 920-9270 Fax (800) 920-9271
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ACT OF CORTRIBUTION OF IMMOVABLE PROPERTY
ARD RBSIGAMINT OF INTAMGIBLE ASSETS

Ol 40 L 1D7ST
STATE OF LOUISTANA

PARISH COF RAST BATON ROU3R

on tha dates sat forth balow, bafore tha unders Wotarias
Tubli¢, snd in tha presence of tha uwisrsigned witnessas,
parsonally cama and appeared:

CATHRYN FPRANCES STNINRACNW, whose mailing addrege in 9185

Highland Road, 3acon llougi. LA 70810; MARY AWMA IRLLY

+ who uili addrose iz 764 Bton Crask

Avanua, Baton 70805, and TWOMAR L. s ¥

whoss mailing mes i» 902 Frowtwood, Buitae 243;
Aouston, TX 77034, (“Ttansferors®)

who declarsd that Txanofarora haraby Lranafar and Jaliver, uiemt
warranty but with subrogation to all xights and acticns of wayronty
Transferor may have unto.

FTEIEEACE, L.L.C., a limited liability company arganized
under the laws of the Stata of Louilsisne, dowiciled in
tha Parish of Bast Batom Rouge, State of Louisiana, whose
mailing addreps is 5185 Highland Road. Baton Rougs,
Louigiana 70810, represmnted herein by Cathryn Frances
Steinbach, {*Tranafaree®)

all of Txansfarors' right, title and interssc in tha irmavabls
propercy described on tha attached Bxhibic "A* collectively, the
*pProperty®*]l, the possession and dslivery of which Tranaferes

acknowledgen .

Tranafsror doss hereby assign to Traosfersa 2ll of the
following:

. Al rl.ghu and privileges usder any leases affeccing the
Fropexty except chat Trxansferoxre hereby reserve all
\iaineral rights including all production under current
ABO8E

Tha Proporty is <opveyed ond wasoigned by Transferoca to
Trangforee as a capltal contributlon o Transferse by Tranaferor.
in axchangs €for 100.0% interest in Tranoferee in che ssme
percontages a8 thelr interest in the property.

ALl sgreewsnta and stipulations herein shall inure to the
banefit of ant be b ug. the beire and assigns of tha
parties, and Trunsfersse shall have and held the preparkty dasoribed
above in full ownership forever,

All partties -tiuiay tbis instrument hava declared themselves
. to be of full capacity.

NO TITLE EXAMINATION HAS BEER NADE BY, OR RRQUBSTED OF, THE
UNDEREIGNED KDTARY.

DAl
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1.4, “Albemarle Group” means Albemarle and its representatives, agents, servants,
officers, attomeys and employees, individually and collectively.

1.5. “Baseline Payroll” means 38,000,000 of aggregate annual dollar Payroll, subject to a
reduction in such $38,000,000 amount to a minimum of $35,000,000 as provided in Section

4.1(c)(3).

1.6. “Business Days” means Monday through Friday inclusive, excluding national holidays
generally observed in the State of Louisiana.

1.7. “Capital Budget” means the comprehensive capital outlay budget submitted each year
to the Legislature by the governor setting forth all proposed State capital expenditures.

1.8, “Claim” means any claim, liability, demand, loss, damage, deficiency, litigation, cause
of action, penalty, fine, judgment, defense, imposition, fee, lien, bonding cost, settlement,
disbursement, penalty, cost or expense of any and every kind and nature, whether known or
unknown, incurred or potential, accrued, absolute, direct, indirect, contingent or otherwise and
whether imposed by strict liability, and consequential, punitive and exemplary damage claims.

1.9. “Closing” means, individually, the closing of the purchase and sale for Phase I
Property, Phase II Property or Phase III Property, as applicable.

1.10. “Closing Date” means the date on which a Closing occurs. The term “Closing Date”
shall refer to the “Closing Date” for each Closing contemplated by this Agreement, as each

Closing occurs.

1.11. “Closing Documents” mean the documents to be executed by the Parties at each
Closing. '

1.12. “Closing Effective Date” méans 12:01 a.m. central standard time on the day
immediately following each Closing Date.

1.13. “Consideration” means the consideration payable by the State to Albemarle for the
Property.

1.14. “Contract Monitor” means the employee or officer of LED charged with the
responsibility of reviewing compliance by Albemarle with this Agreement.

1.15. “Curative Period” means within thirty (30) days following receipt by Albemarle of
the State’s Objections or the State’s Updated Objections, as applicable, relating to the Property.

1.16. “Days” refers to calendar days, except as used in “Business Days”.

1.17. “Default” means a material breach of this Agreement by a Party.

[\
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1.18. “Economic Benefit” means the estimated impact on the economy of the State of
Louisiana, maintenance of Qualified Employment by Albemarle and the capital projects required
pursuant to this Agreement resulting from the ongoing fulfillment of the contract obligations
hereunder, as set forth in Section 4.1 and Section 4.2.

1.19. “Effective Date” is the date on which this Agreement is entered into as indicated
above.

1.20. “Encumbrance” means any lien, charge, servitude, easement, option, right of first
refusal, conditional sales contract, security interest or encumbrance, including lizns, charges,
security interests, or encumbrances securing payment of Claims or payment of charges for labor,
materials, supplies, equipment, rent, or utilities.

1.21. “Environmental Requirements” means all state, federal, local, municipal, parish, and
regional laws, statutes, rules, regulations, ordinances, codes, permits, approvals, plans,
authorizations, concessions; all legislative, judicial, and administrative judgments, decrees,
orders, rules, rulings, and regulations; and all agreements and other restrictions and requirements
in effect on or prior to the Closing Date, of any Governmental Authority, including, without
limitation, federal, state, and local authorities, relating to the regulation or protection of natural
resources, conservation, the environment, or the storage, treatment, disposal, processing, release,
discharge, emission, use, remediation, transportation, handling, or other management of
industrial, gaseous, liquid or solid waste, hazardous waste, hazardous or toxic substances or
chemicals, or pollutants. The term shall specifically include, without limitation, the regulations
of the federal Public Health Service and Department of Transportation concerning the transport
of etiologic agents or similar agents, the regulations of the Nuclear Regulatory Commission
concerning radioactive materials and waste, and including without limitation the following
environmental laws: The Clean Air Act (42 U.S.C.A. §1857); the Federal Water Pollution
Control Act (33 U.S.C. §1251); the Resource Conservation and Recovery Act of 1976, (42
U.S.C. §6901); CERCLA, as amended by the Superfund Amendments and Reauthorization Act
of 1986 (Pub.L. 99-499, 100 Stat. 1613); the Toxic Substances Control Act (15 U.S.C. §2601);
the Clean Water Act (33 U.S.C. §1251); the Safe Drinking Water Act (42 U.S.C. §30); the
Federal Insecticide, Fungicide, and Rodenticide Act (7 U.S.C. §135); the Louisiana
Environmental Quality Act (La. R.S. 30:2001); and the Louisiana Air Quality Regulations (La.
C. 33:111.2595) including any amendments or extensions thereof and any rules, or regulations
issued pursuant to or promulgated under any of the foregoing.

1.22. “Equivalent Obligations” means the obligations of LED, the State, and Albemarle set
forth in Article 4.

1.23. “Goals and Objectives” means (1) the retention of executive level jobs in Louisiana;
(2) the acquisition of the Property by the State; and (3) the improvement to Albemarle’s facilities
in Louisiana.

124. “Governmental Authority” means any federal, state, parish, regional, or local
government, political —subdivision, any governmental agency, department, authority,
instrumentality, bureau, commission, board, official, or officer, any court, judge, examiner, or

(OS]
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1.44. “Reimbursable Funds” means $3,000,000 of the State’s funds to be provided to
Albemarle which are subject to credit to Albemarle or reimbursement to the State on the
following schedule and in accordance with the terms of Section 4.1:

~Calendar - | © = Funds Subjectto -~

' Year | Creditor

. | Reimbursement . -
2003 $350,000
2004 $350,000
2005 $300,000
2006 $300,000
2007 $300,000
2008 $300,000
2009 $300,000
2010 $300,000
2011 $250,000
2012 $250,000

1.45. “Resubdivision Plat” means a plat of resubdivision prepared by Michael Songy,
Chenevert Songy Rodi Soderberg, Inc., so that it conforms substantially to the configuration set
forth in the map annexed hereto as Exhibit A and wherein, if required by Governmental
Regulation, the Resubdivision Plat indicates formal approval by the Planning Commission for
the Parish of East Baton Rouge of the resubdivision.

1.46. “State” means the State of Louisiana, acting by and through the Commissioner of:
Administration. '

1.47. “State Group” means the State and its representatives, agents, servants, officers,
attorneys and employees, individually and collectively.

1.48. “State’s Imitial Inspections” means the inspections, reviews, observations, studies,
examinations, probes and research conducted by the State in connection with its inspections of
the Property as provided for in Article 8.

1.49. “State’s Objections” means Title Objections and/or the State’s objections to the
Property identified as a result of the State’s Initial Inspections which affect the validity or
merchantability of Albemarle’s title or the condition of the Property, but limited to objections to
Encumbrances or other conditions affecting the validity or merchantability of Albemarle’s title
or condition of the Property which have first arisen during the period of time following and
including the date of execution of the instrument by which Albemarle acquired ftitle to the
Property.
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1.50. “State’s Obligations” means the agreements, covenants, conditions, terms, and
provisions to be performed by the State under this Agreement, and the representarions made by
the State in this Agreement.

1.51. “State’s Updated Inspections” has the meaning set forth in Section 8.10.

1.52. “State’s Updated Objections” means Updated Title Objections and/or the State’s
objections to the Property identified as a result of the State’s Updated [nspections in accordance
with Section 8.10(a) which affect the validity or merchantability of Albemarle’s title or the
condition of the Property, but limited to objections to Encumbrances or other conditions
affecting the validity or merchantability of Albemarle’s title or condition of the Property which
have first arisen subsequent to December 19, 2003. The State’s Updated Objections shall not
include ordinary wear and tear of the Property resulting from the use or non-use of the Property.

1.53. “Title Agent” means Baronne Title Co., Inc., a Louisiana corporation domiciled in
Orleans Parish, who is an authorized agent of the Title Company.

1.54. “Title Company” means First American Title Insurance Company.

1.55. “Title Objections” means the State’s objections to the condition of title as set forth in
the Title Company’s commitment which affect the validity or merchantability of Albemarle’s
title, but limited to objections to Encumbrances or other conditions affecting the validity or
merchantability of Albemarle’s title or use of the Property which have first arisen during the
period of time following and including the date of execution of the instrument by which
Albemarle acquired title to the applicable portion of the Property. Notwithstanding anything set
forth herein to the contrary, the matters set forth on Schedule 5 shall not constitute Title
Objections.

1.56. “To the Best of Albemarle’s Knowledge” means actual knowledge of any of the
following: ‘

(a) Paul F. Rocheleau, Senior Vice President and Chief Financial Officer
(b) George Newbill, Vice President Manufacturing Operations

(©) Ron Zumstein, Vice President Health, Safety and Environment

(d) Luke Kissam, Vice President and General Counsel

(e) Richard A. Sabalot, Counsel and Assistant Secretary

® Lloyd Crasto, General Manager-Manufacturing Operations

2) Eric Stratmann, Director-Infrastructure and Facilities

(h) Mike Monahan, Supervisor ATC

1.57. “Updated Title Objections” means the State’s objections to the condition of title as
set forth in the Title Company’s updated commitment which affect the validity or
merchantability of Albemarle’s title, but limited to objections to Encumbrances or other
conditions affecting the validity or merchantability of Albemarle’s title or use of the Property
which have first arisen subsequent to October 29, 2003.
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1.58. Use of Defined Terms. Terms defined in this Agreement shall have their defined
meanings when used herein and in any document, certificate, report or agreement furnished from
time to time in connection with this Agreement unless the context requires otherwise.

Article 2
State’s Authority and Scope of Agreement

2.1 Authority and Scope. The State and LED are granted the authority, pursuant to
the Act, to enter into cooperative endeavor agreements with public and private associations or
corporations for a public purpose, including agreements which may require the use of state
funds, personnel or other resources, provided legal guidelines are met and the Economic Benefit
is demonstrated to be commensurate to or greater than the State’s investment of funds.

Pursuant to Act No. 24 of the Regular Session of the Louisiana Legislature of
2003 (“Act 247), the State is authorized to expend funds for Homeland Security and
Environmental Technical Center Acquisition and Renovation, Planning and Construction in East
Baton Rouge Parish. Pursuant thereto, the Louisiana State Bond Commission granted a line of
credit for the transactions contemplated herein at its meeting of December 18, 2003 to provide
funding for the transactions contemplated herein prior to the issuance of general obligation
bonds. A cooperative endeavor agreement is required by Act 24 prior to such funding.

Pursuant to La. R.S. 33:9029.2, entitled “Cooperative Endeavors Involving the
State”, the State of Louisiana through the Secretary of LED and the Commissioner of
Administration may enter into cooperative endeavor agreements for the public purpose of
enhancing or maintaining the economic well-being of the State of Louisiana, which agreement
may contemplate the issuance of bonds. The cooperative endeavor agreement may provide for
the use of state funds upon a showing of reasonable expectations that such obligation of the state
will result in economic development and the maintenance of existing jobs or will achieve other
economic goals that will equal or exceed the value of the obligations of the State.

Article 3
Warranties and Representations
3.1 Warranties and Representations of Albemarle. As a material inducement to
the State and LED to enter into this Agreement, without which such parties would not have

entered into this Agreement, Albemarle makes the following warranties and representations:

(1) Albemarle is a Virginia corporation having major operations and
investments in the State of Louisiana.

(2) Albemarle intends to maintain Baseline Payroll and will make the
investments in capital expenditures as set forth in Section 4.1.
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(3) As of January 1, 2003, Albemarle had Baseline Payroll of a minimum of
$38,000,000 in the State of Louisiana.

4 To the Best of Albemarle’s Knowledge, there presently exist no facts,
circumstances or conditions which do or would in any way materially adversely affect
Albemarle’s continued use of the Property as currently utilized.

(5) Neither the execution, delivery, or performance of this Agreement or any
other agreement contemplated hereby, nor the compliance with the respective terms and
provisions hereof or thereof, nor the consummation of the transaction contemplated herein, will:
(a) conflict with or result in a breach of any of the terms, conditions, or provisions of, or
constitute a default under, any agreement or instrument to which Albemarle is a party or is
subject; or (b) to the Best of Albemarle’s Knowledge, conflict with, or result in a breach of any
agreement or instrument to which the Property is subject.

(6) There is no broker’s fee to be paid by Albemarle in connection with this
transaction.

@) Except as otherwise disclosed to the State by Albemarle in this
Agreement, Albemarle has full right, power, and authority to execute this Agreernent, carry out
the transactions contemplated herein, and perform its obligations under this Agreement, subject
to the ratification by Albemarle’s Board of Directors. Prior to Closing of the Phase I Property,
all corporate proceedings of Albemarle necessary to authorize the execution, delivery and
performance of this Agreement by Albemarle and the consummation of the transactions
contemplated herein shall have been validly taken and completed.

(8) Albemarle 1s a corporation duly organized and validly existing under the
laws of the State of Virginia and authorized to transact business in the State of Louisiana and has
full power and authority to own its property and to carry omn its business as presently conducted.

(9) Albemarle is a “United States Person”, as defined by Section 1445(£)(3)
and Section 7701 (g) of the IRC, and the purchase of the Property by the State pursuant to this
Agreement is not subject to the withholding requirements of Section 1445(a) of the IRC.

(10) At each Closing, Albemarle will have good and merchantable title to the
portion of the Property to be conveyed at such Closing, subject to no Encumbrances other than
those exceptions to title of public record as of the Effective Date or those accepted or deemed
accepted by the State following its due diligence of the Property (“Permitted Exceptions™).
Between the date hereof and each Closing Date, Albemarle will not create or permit to be created
any Encumbrances on the applicable portion of the Property other than Encumbrances that will
not survive the Closing.

(11)  There are no contracts and/or leases affecting the Property except for those

noted on Schedule 6 or as otherwise of record in the Office of the Clerk and Recorder of
Mortgages for East Baton Rouge Parish, Louisiana.
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(12)  Albemarle represents and warrants that, to the Best of Albemarle’s
Knowledge: (a) the ownership and operations of the Property and any use, storage, treatment,
disposal, or transportation of Hazardous Substances that has occurred in or on the Property
during Albemarle’s ownership of the Property have been in compliance with all applicable
Environmental Requirements; (b) during the ownership and operation of the Property by
Albemarle, no release, leak, discharge, spill, disposal, or emission of Hazardous Substances has
occurred in, on, or under the Property in a quantity or manner that violates or requires further
investigation or remediation under any environmental law or regulation; and (c) the Property is
free of Hazardous Substances as of the date of this Agreement, other than Hazardous Substances
used or utilized in the conduct of Albemarle’s business or operations at the Property. Except as
noted on Schedule 7, Albemarle represents and warrants that, to the Best of Albemarle’s
Knowledge there is no pending litigation or administrative investigation or proceeding
concerning the Property involving Hazardous Substances or environmental laws or regulations
and that it has received no written notices of any such pending proceedings. Except as noted on
Schedule 8, Albemarle represents and warrants that, to the Best of Albemarle’s Knowledge there
are no asbestos-containing materials within the Property, whether friable or non-friable.

(13)  There are no parties in possession of any portion of the Property as
tenants, possessors or trespassers, except for tenants of those leases shown on Schedule 6.

(14)  To the Best of Albemarle’s Knowledge, other than ordinary maintenance
and repair, there is no material construction, renovation, remodeling, or other work that has been
commenced with respect to the Property but has not been completed. To the best of Albemarle’s
knowledge, no labor has been performed or material furnished for the Property for which the
Albemarle has not heretofore fully paid or for which' an Encumbrance can be claimed by any
Person.

(15) To the Best of Albemarle’s Knowledge, there are no pending,’y
contemplated, or threatened condemnation or similar proceeding or of any litigation affecting the
Property or any part thereof.

(16) To the Best of Albemarle’s Knowledge, Albemarle has received no
written notice of any violations of any Government Regulations, restrictive covenants or other
requirements affecting the Property, and there are no violations of record of any of the foregoing.
To the Best of Albemarle’s Knowledge, there are presently in effect all licenses, certificates of
occupancy and permits as may be required for Albemarle’s use of the Property as currently
utilized.

(17)  Albemarle is not now a party to any litigation affecting the Property or any
part thereof or Albemarle’s right to sell the Property or any part thereof, and Albemarle
covenants and agrees to give to the State prompt notice of the institution prior to each Closing
Date of any such litigation.

(18)  No person, firm or entity has any rights to acquire the Property or any part
thereof and there is no agreement to sell or option the Property, other than this Agreement or as
may be set forth in any of the documents listed on Schedule 5 or Schedule 6.
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(5) All approvals required for the State and LED to enter this Agreement have
been obtained, subject to the terms and conditions of this Agreement. No approval from the
State Bond Commission is required for the State and LED to enter into and perform under this
Agreement.

(6) The representations and warranties set forth in this Article 3.2 will be
continuing and will be true and correct on and as of each Closing Date with the same force and
effect as if made at that time, and all such representations and warranties will survive each
Closing only for the period of time set forth in Article 16 and will not be affected by any
investigation, verification or approval by any Party or by anyone on behalf of any Party.

33 Joint Representations. The Parties jointly make the following representations:

(1) The Parties intend that the primary Goals and Objectives of this
Agreement are to maintain substantial employment in the State of Louisiana and to enhance the
operations and competitive advantage of Albemarle in the State of Louisiana with respect to
other similar facilities in the United States.

(2) The Parties intend that Economic Benefit to the State of Louisiana will
result due to Albemarle’s investment in capital projects for the enhancement of Albemarle’s
facilities in the State of Louisiana.

(3) The Parties intend that Albemarle’s compliance with its obligations set
forth m Section 4.1 result in an upgrade of Albemarle’s overall production, management and
support capability and support world-class manufacturing operations consistent with overall
Albemarle strategy.

@) The Parties intend that Albemarle’s performance of its obligations set'
forth in Section 4.1 will assist Albemarle to maintain its facilities in Louisiana as competitive
facilities. \

(%) The representations and warranties set forth in this Section 3.3 will be
continuing and will be true and correct on and as of each Closing Date with the same force and
effect as if made at that time, and all such representations and warranties will survive each
~ Closing only for the period of time set forth in Article 16 and will not be affected by any
investigation, verification or approval by any Party or by anyone on behalf of any Party.

Article 4
Cooperative Endeavor Obligations

4.1 Obligations of Albemarle.
a. - Real Estate Obligations of Albemarie. Subject to the appropriation of

funds by the Legislature and the timely performance by the State of its obligations hereunder,
Albemarle shall comply with its real estate obligations in Articles 5 through 12.
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b. Employment Matters of Albemarle. Subject to the appropriation of funds
by the Legislature and the timely performance by the State of its obligations hereunder,
Albemarle hereby agrees as follows:

(H Of the total of $6,000,000 paid to Albemarle by the State, a total of
$3,000,000 will be considered “at risk™ (i.e., subject to possible reimbursement to the State as
further set forth below if Albemarle fails to maintain the Baseline Payroll during any year during
the ten (10) calendar year period beginning on January 1, 2003 and ending Decernber 31, 2012)
(“At-Risk Funds”). Of the total of $6,000,000 paid to Albemarle by the State, the remaining
$3,000,000 will not be considered “at risk” and will not be subject to reimbursement to the State
(“Not-at-Risk Funds”).

(2) During each year during the ten (10) calendar year period
beginning on January 1, 2003 and ending December 31, 2012, Albemarle will either (i) receive
credit for, or (ii) be required to reimburse the State for, a portion of the At-Risk Funds, and the
amount of At-Risk Funds will be reduced by the Reimbursable Funds applicable tc such calendar
vear. If Albemarle maintains the Baseline Payroll during a calendar year, Albemarle will receive
a credit for the Reimbursable Funds applicable to such calendar year, and the amount of At-Risk
Funds will be reduced by the Reimbursable Funds applicable to such calendar year. For
example, if the At-Risk Funds are $3,000,000 prior to the beginning of calendar year N, the
Retmbursable Funds for calendar year N are $350,000, and Albemarle maintains the Baseline
Payroll during year N, then Albemarle will receive credit for $350,000, and the At-Risk Funds
for calendar year N-+1 will be reduced to $2,650,000. However, if the At-Risk Funds are
$3,000,000 prior to the beginning of calendar year N, the Reimbursable Funds for calendar year
N are $350,000, and Albemarle fails to maintain the Baseline Payroll during year N, then
Albemarle will reimburse the State $350,000, and the At-Risk Funds for calendar year N+1 w111
be reduced to $2,650,000. ‘

(3) Notwithstanding subsection (2) above, however, no reimbursement
to the State will begin until after Albemarle has actually received payment from the State of
$6,000,000. Therefore, if Albemarle receives the initial Phase I Property payment of $1,000,000
on or before the Phase I Property Closing Date, but does not receive the Phase II Property
payment of $3,000,000 on or before the Phase II Property Closing Date, then the State will retain
the Phase I Property, Albemarle will retain the Phase I Property payment of $1,000,000, and
notwithstanding Albemarle’s failure to maintain the Baseline Payroll in calendar years 2003
and/or 2004, Albemarle will not be required to make any reimbursement to the State and this
Agreement shall terminate. Similarly, if Albemarle receives the Phase I Property payment of
$1,000,000 on or before the Phase I Property Closing Date, and Albemarle receives the Phase 11
Property payment of $3,000,000 on or before the Phase 1I Property Closing Date, but Albemarle
does not receive the Phase III Property payment of $2,000,000 on or before the Phase III
Property Closing Date, then the State will retain the Phase | Property and Phase II Property,
Albemarle will retain the Phase | Property payment of $1,000,000 and the Phase II Property
payment of $3,000,000, and notwithstanding Albemarle’s failure to maintain the Baseline
Payroll in calendar years 2003, 2004 and/or 2005, Albemarle will not be required to make any
reimbursement to the State and this Agreement shall terminate. If Alberarle receives the Phase
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[ Property payment by the Phase I Property Closing Date, the Phase II Property payment by the
Phase IT Property Closing Date, and the Phase IIT Property payment by the Phase III Property
Closing Date, then any credit to Albemarle or reimbursement to the State for Albemarle’s
maintenance of or failure to maintain the Baseline Payroll in 2003, 2004 and 2005 will be made
during 2006.

(4 The Payroll dollar amount shall be calculated annually by
Albemarle not later than February 1 of each calendar year during the term of this Agreement
relative to the previously completed calendar year. Such figures shall be submitted to the
Contract Monitor for verification as to whether Baseline Payroll has been met.

c. Use of Funds: Match.

(D Albemarle shall invest an amount equal to the funds Albemarle
receives from the State pursuant to Section 4.2(b) in Louisiana Capital Projects at any time
during the period from January 1, 2003 through December 31, 2012.

(2) Albemarle shall match the State’s $6,000,000 payments as set forth
in Section 4.2(b) with a dollar-for-dollar investment (“Matching Investment”). The first fifty
percent (50%) of Albemarle’s Matching Investment will be deemed to be a credit of $3,000,000
for Albemarle’s transfer of the Property to the State. The second fifty percent (50%) of
Albemarle’s Matching Investment will be a total of $3,000,000 in Louisiana Capital Projects.
All such Matching Investments shall be made by Albemarle during the period from January 1,
2003 through December 31, 2012.

(3) After Albemarle has made the Matching Investments, any further
Louisiana Capital Projects made by Albemarle will be allowed, when placed in service, to reduce
on a dollar-for-dollar basis the $38,000,000 Baseline Payroll requirement, down to a minimum
Baseline Payroll requirement of $35,000,000. Albemarle will have until December 31, 2007 to
-make such Louisiana Capital Projects in excess of the Matching Investment in order to reduce
the $38,000,000 Baseline Payroll requirement. Any reduction in the $38,000,000 Baseline
Payroll requirement will apply retroactively to January 1, 2003. For example, if, after making
the Matching Investments, Albemarle places in service a total of $2,500,000 in Louisiana Capital
Projects prior to December 31, 2007, the Baseline Payroll requirement will be reduced from
$38,000,000 to $35,500,000, which reduced Baseline Payroll requirement will apply
retroactively to January 1, 2003. '

d. Banking of Payroll If Albemarle exceeds a $3 8,000,000 Payroll in any
year, Albemarle shall get credit for the Payroll amounts in excess of $38,000,000 on a dollar-for-
dollar basis. This credit may only be counted towards any future years in which Albemarle fails
to meet the then applicable Baseline Payroll to offset a payment to the State which would
otherwise be due the State under Section 4.1(b)(2). For example, if Albemarle has a $40,000,000
Payroll in calendar year N and a $40,500,000 Payroll in calendar year N+1, then in each year
after year N+1, Albemarle will have a cumulative credit of $4,500,000 to use to offset a payment
to the State in any future year in which Albemarle fails to meet the Baseline Payroll requirement.
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5.3 Payment of Consideration. The respective Consideration will be due and
payable at each Closing by Title Agent’s Escrow Account check, by Fed wire transfer of
immediately available funds, or other financing means mutually agreed to by the Parties.

54 Resubdivision of Property. Prior to the Closing of Phase [ Property, the State
shall, at its sole cost and expense, but with Albemarle’s cooperation and assistance, arrange with
Albemarle to have the Property resubdivided into three (3) or more separate parcels or tracts of
land, to be known for the purposes of this Agreement as “Parcel 17, “Parcel 2” and “Parcel 37,
all in the approximate dimensions shown and as designated on the drawing attached hereto as
Exhibit A (“Resubdivision Drawing”). The Parties acknowledge that one or more of the
Parcels may actually consist of more than one subdivided lot, as shown on Exhibit A and
Schedule 1. The Property shall be resubdivided in accordance with the Resubdivision Drawing.
Neither the State nor Albemarle make any warranties and representations that such resubdivision
can be done in compliance with all applicable Governmental Regulations including without
limitation the subdivision ordinance of the City of Baton Rouge, Parish of East Baton Rouge
(“City-Parish”). In the event that the Property cannot be resubdivided to the mutual satisfaction
of the State and Albemarle not later than January 31, 2004, then either Albemarle or the State
may terminate this Agreement and any further obligations of the Parties upon written notice to
the other Party.

5.5 Access and Utilities Servitude Agreement. Upon and at the Closing for the
Phase I Property, Albemarle shall execute a Declaration of Predial Servitudes for Access and
Utilities in the form attached as Exhibit C hereto, which shall be recorded immediately prior to
the recordation of the Act of Sale of Parcel 1. '

5.6 Apportionment. Notwithstanding the foregoing provisions of this Article S, the
actual amount to be paid to Albemarle at each Closing will be subject to adjustment, based on the
apportionments and costs and expenses which the Parties are required to pay at each Closing
pursuant to this Agreement.

Article 6
Liabilities
6.1 The State’s Liabilities.
a. Notwithstanding anything in this Agreement to the contrary, or in any

other agreement or document executed by the State in connection with this Agreement, the State
Group does not hereby assume any pecuniary, financial or personal liability or obligation
whatsoever, whether known or unknown, accrued, absolute, direct indirect, contingent or
otherwise, for Claims accruing prior to each Closing Date with respect to the portion of the
Property conveyed on such Closing Date, including but not limited to any pecuniary, financial or
personal liability or obligations for Claims arising out of or resulting from the ownership,
leasing, operation, and maintenance by Albemarle of that portion of the Property.
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b. Except for those obligations which the State may incur under Articles 3
and 6 of this Agreement, the State will have no further obligation to Albemarle under this
Agreement as of each Closing Date, and under no circumstances will the State Group incur any
pecuniary charge or financial liability to Albemarle or any Person claiming by or through
Albemarle with respect to the State’s performance under this Agreement, and recovery by any
Person for a violation of any of the State’s obligations under this Agreement is and will be
limited solely to a claim for damages. Specific performance is not available to Albemarle.

o The provisions of this Article 6 will survive Closing.
6.2  Albemarle’s Liabilities.

a. As between Albemarle and the State, Albemarle will be solely liable for
all Claims of Other Parties, whether known or unknown, accrued, absolute, direct, indirect,
contingent or otherwise, accruing prior to the Closing Effective Date for a respective Parcel,
including without limitation, the following:

(1) Claims for damages to persons or property arising out of or
connected with the occupancy of the respective Parcel;

(2) Claims for taxes (including Real Estate Taxes), assessments, fees
and penalties due to Governmental Authorities or accrued with respect to the respective Parcel
prior to its respective Closing Effective Date; and

(3) Claims arising from or-in connection with (1) the presence of
Hazardous Substances in, on, under, at, or emanating from, the respective Parcel on its respective
Closing Effective Date; or (ii) any violation of Environmental Requirements by Albemarle in
connection with the respective Parcel or the use of the respective Parcel by Albemarle occurring
prior to its respective Closing Effective Date.

Notwithstanding any of the foregoing, Albemarle shall have no liability to the State, LED or any
Other Party for Claims relating to or arising out of the State’s or LED’s, tests, inspections,
investigations or other activities of the State or LED or their agents, contractors or employees on
or about the Property prior to or after any Closing.

b. Subject to any limitations contained herein, Albemarle will be solely liable
for all Claims of the State arising out of breaches of Albemarle’s representations, warranties,
covenants or agreements set forth in this Agreement.

Albemarle acknowledges the provisions of this Article 6, and, particularly, the limitations on the
State’s liability under this Agreement. Albemarle does hereby waive and release any and all
Claims it may have against the State to the extent consistent with the provision of this Article 6.
Albemarle acknowledges that the provisions of this Article were a negotiated function of this
Agreement, and without the provisions of this Article the State would not have entered into this
Agreement,
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Article 7
Covenants of Albemarle

Albemarle covenants and agrees with the State as follows:

7.1 Information. The information obtained by the State may be public pursuant to
applicable “public records act”, laws, subpoena, court order or other applicable laws. If this
Agreement 1s terminated prior to a Closing for any reason, all such information shall be returned
to Albemarle within ten (10) Business Days.

7.2 Acts Affecting the Property. During the period between the Effective Date and
the Closing Effective Date, Albemarle will refrain, other than in the ordinary course of business,
from (a) performing any grading or excavation, construction, or removal of improvements to the
Property, or making any change or improvements on or about the Property; (b) creating any
Encumbrance affecting the Property that would survive an applicable Closing Effective Date;
and (¢) comunitting any waste or nuisance upon the Property.

7.3 Preservation of Accuracy of Representations and Warranties. Albemarle
shall take all action necessary to prevent any of its representations or warranties contained in
Article 3 from becoming inaccurate as of the respective Closing Effective Date. Albemarle
promptly will notify the State of any lawsuits, Claims, administrative actions or other
proceedings asserted or commenced against Albemarle involving the Property. Albemarle will
promptly notify the State of any facts or circumstances which come to Albemarle’s attention and
which cause, or through the passage of time may cause, any of Albemarle’s representations and
warranties to be inaccurate, untrue or misleading at any time from the date of this Agreement to
the Closing Effective Date.

Article 8
State’s Due Diligence

8.1 Access. Albemarle will afford to the State and its agents, employees and
authorized representatives, access, during normal business hours, to the Property, as may be
reasonably requested to conduct the inspections as set forth below.

8.2 State’s Initial Inspections. Except as provided herein, at each Closing, the State
shall accept the portion of the Property conveyed at such Closing in its “as-is, where-is”
conditicn on such Closing Date and will waive any claims against Albemarle under law for
redhibition or reduction of the Consideration. The following language shall be included in each
act of sale and bill of sale delivered at the Closing:

Except as otherwise set forth in Section 3.1 of that certain Cooperative Endeavor
Agreement dated January 8, 2004:
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(a) The sale shall be made and accepted on an “AS [S” and “WHERE
IS” basis. State will accept the Property in its condition as existing
at the time of sale.

(b) ALBEMARLE MAKES NO REPRESENTATIONS OR
WARRANTIES, EXPRESS OR IMPLIED, CONCERNING THE
CONDITION OF THE PROPERTY, THE FITNESS OF THE
PROPERTY IMPROVEMENTS OR PERSONAL PROPERTY
FOR ANY PURPOSE OR INTENDED USE, THE PRESENCE
OR ABSENCE OF APPARENT OR HIDDEN DEFECTS, THE
PRESENCE OR  ABSENCE OF ENVIRONMENTAL
CONTAMINATION, OR THE COMPLIANCE OF THE
PROPERTY WITH ANY LAWS, RULES OR REGULATIONS,
ALL OF WHICH WARRANTIES ARE HEREBY WAIVED BY
STATE. State fully and completely waives any and all rights for
the return of all or any part of the purchase price (Consideration)
by the reason of any such defects.

(©) State acknowledges and declares that neither Albemarle nor any
party, whomsoever, acting or purporting to act in any capacity
whatsoever on behalf of Albemarle, has made any direct, indirect,
explicit or implicit statement, representation or declaration,
whether by written or oral statement or otherwise, and upon which
the State has relied, concerning the existence or non-existence of
any quality, characteristic or condition of the Property.

(d) State expressly waives the warranty of fitness and the warranty
against redhibitory vices and defects, whether apparent or latent,
imposed by Louisiana Civil Code Articles 2475 and 2500, any
other applicable state or federal law, and the jurisprudence
thereunder. State also waives any rights it may have in redhibition
or to-a reduction of purchase price pursuant to Louisiana Civil
Code Articles 2520 through 2548, inclusive, in connection with the

Property.

(e) By its signature, State expressly acknowledges all such waivers
and its exercise of State’s right to waive warranty pursuant to
Louisiana Civil Code Articles 2503 and 2548. State agrees that
State has conducted its own evaluation and inspection and has
made its own determination as to any condition of the Property,
any defects therein, and the suitability of the Property for State’s
intended use(s).

Albemarle agrees that the State will have until January 15, 2004 to conduct

inspections (“State’s Initial Inspections™) of the Property (the “Inspection Period”), including
without limitation environmental audits, surveys, soil tests, termite inspections, title examination,
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appraisals, and such other inspections as the State deems necessary to satisfy itself with respect
to Albemarle’s title and the condition of the Property. All such inspections will be at the cost of
the State. Albemarle understands and acknowledges that the State Group may be required by
Governmental Regulation to contact Governmental Authorities in connection with the results of
the State’s Initial Inspections or the State’s Updated Inspections.

8.3 Termination Period. The State will have thirty (30) days following the
expiration of the Inspection Period to notify Albemarle of the State’s Objections to the Property
and to exercise its rights of termination granted in Section 8.8 hereof (“Termination Period”).

8.4 Title Commitment. The State, at its sole cost and expense, will order a
Commitment for each Parcel to be issued by the Title Company through the Title Agent,
accompanied by copies of all recorded documents relating to restrictions, servitudes, rights-of-
way, and other matters affecting the Property. Each Commitment will commit the Title
Company to issue at Closing an ALTA form of Owner’s Title Insurance Policy to the State, such
policy to be in an amount as determined jointly by the State and the Title Company. The State
will have until the end of the Termination Period to notify Albemarle in writing of Title
Objections. ‘

8.5 Failure to Notify. If any of the State’s Objections as set forth in this Article 8
are not timely received by Albemarle, the rights of the State to terminate this Agreement based
on those State’s Objections which were not timely received will be waived. Notwithstanding the
foregoing, the State will retain any and all rights to terminate this Agreement based on timely
notification of the State’s Objections.

8.6 Inmspection Procedure. The State will make the State’s Initial Inspections and the
State’s Updated Inspections in good faith and with due diligence. All title costs, inspection fees,
appraisal fees, engineering fees and other expenses of any kind incurred by the State relating to
the State’s Initial Inspections or the State’s Updated Inspections will be solely the State’s
expense. Albemarle will cooperate with the State in all reasonable respects in making the State’s
Initial Inspections and the State’s Updated Inspections.

8.7  Curative Work. Albemarle will have the option, but not the obligation, at its
sole cost and expense, to promptly undertake to eliminate the State’s Objections to the
reasonable satisfaction of the State within the applicable Curative Period. In the event of the
State’s Objections, each Closing Date, together with all related notice provisions, will be
extended for each day of the Curative Period utilized by Albemarle in eliminating the State’s
Objections. If Albemarle does not satisfy any one or more of the State's Objections promptly,
the State may, in its sole discretion, elect to:

a. Accept the Property subject to the State’s Objection or cure the State’s
Objection, and, in either event, without any deduction from the Consideration. In the
event the State accepts title subject to any Title Objection raised by the State, such Title
Objection will be deemed to be waived for all purposes and will be deemed a Permitted
Exception; or
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b. In the case of Title Objections, obtain from the Title Company an
acceptable endorsement providing affirmative coverage expressly insuring against loss or
damage resulting from the Title Objection, without any deduction from the
Consideration; or

c. If Albemarle elects not to cure the State’s Objection, then the State may
declare to accept the Property subject to the State’s Objection with no reduction in the
Consideration and at no cost to Albemarle; or the State may declare this Agreement
terminated, whereupon the Parties will have no further rights or obligations hereunder.

3.8 Right to Terminate. Notwithstanding anything in this Agreement to the
contrary, in the event the State determines as a result of the State’s Initial Inspections that any
condition of the Property is deficient under Article 8, the State may elect to terminate this
Agreement by delivering written notice thereof to Albemarle prior to the Closing of the Phase I
Property.

8.9 Rights of Parties during this Agreement. Except as otherwise provided in this
Agreement, from the Effective Date until each Closing or termination of this Agreement,
whichever should occur first, Albemarle will not enter into any other agreement to convey or
lease the Property to any other party other then the State or its successors or assigns, provided,
however, that the foregoing will not be construed to preclude Albemarle from leasing portions of
the Property in the ordinary course of business (provided that such leases shall not extend
beyond the Closing Effective Date for the respective Parcel) and further that the foregoing will
not be construed to preclude Albemarle from negotiating and executing a “back-up” contract for
the disposition of the Property subordinate to the State’s rights hereunder.

3.10  State’s Updated Inspections. ,
a. State’s Updated Objections. The State shall have the right to update the
State’s Initial Inspections (the “State’s Updated Inspections™) prior to the Closing for each such
Parcel. The State may notify Albemarle of the State’s Updated Objections to the Phase I
Property, the Phase II Property or the Phase III Property, as applicable, and exercise its rights of
termination granted in Section 8.10(b) at any time prior to the Closing Date set forth herein for
such portion of the Property. If any of the State’s Updated Objections as set forth in this Article
8 are not timely received by Albemarle, the rights of the State to terminate this Agreement based
on those State’s Updated Objections which were not timely received will be waived.
Notwithstanding the foregoing, the State will retain any and all rights to terminate this
Agreement based on timely notification of the State’s Updated Objections.

b. Curative Work with respect to State’s Updated Objections. Albemarle
will, at its sole cost and expense, promptly undertake to eliminate the State’s Updatad Objections
to the reasonable satisfaction of the State, within the applicable Curative Period. In the event of
the State’s Updated Objections, the Closing Date for the Phase II Property or the Phase III
Property, as applicable, together with all related notice provisions, will be extended for each day
of the Curative Period utilitized by Albemarle in eliminating the State’s Updated Objections.
Albemarle agrees to use its reasonable efforts to satisfy promptly all of the State’s Updated
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Objections subject to the limitations of this Agreement. If Albemarle does not satisfy any one or
more of the State’s Updated Objections promptly, the State may, in its sole discretion, elect to:

() Accept the Property subject to the State’s Updated Objection or
cure the State’s Updated Objection on behalf of Albemarle, and, in either event, deduct
from the Consideration at the applicable Closing the actual cost of satisfying such State’s
Updated Objection, provided, however, that in the event the State intends 1o deduct from
the Consideration at any Closing a total of $50,000 or more, whether for one or more
State’s Updated Objections and/or Updated Title Objections, Albemarle will have the
right to terminate this Agreement upon written notice to the State, and in such event any
further obligations of the Parties hereunder will be without further force and effect. In
the event the State accepts title subject to any Updated Title Objection raised by the State,
such Updated Title Objection will be deemed to be waived for all purposes and will be
deemed a Permitted Exception; or

(i1) In the case of Updated Title Objections, obtain from the Title
Company an acceptable endorsement providing affirmative coverage expressly insuring
against loss or damage resulting from the Updated Title Objection, and deduct from the
Consideration at the applicable Closing the actual cost of satisfying such Updated Title
Objection, provided, however, that in the event the State intends to deduct from the
Consideration at any Closing a total of $50,000 or more, whether for one or more State’s
Updated Objections and/or Updated Title Objections, Albemarle will have the right to
terminate this Agreement upon written notice to the State, and in such event any further
obligations of the Parties hereunder will be without further force and effect; or

(i)  If Albemarle elects not to cure the State’s Updated Objection, then
the State may declare to accept the Property subject to the State’s Updated Objection with
no reduction in the Consideration and at no cost to Albemarle; or the State may declare’
this Agreement terminated, whereupon the Parties will have no further rights or
obligations hereunder.

8.11  Due Diligence Materials. Prior to the end of the Termination Period, with
respect to the State’s Initial Inspections, and prior to the applicable Closing Date, with respect to
the State’s Updated Inspections, the State shall deliver to Albemarle copies of all environmental
audits, surveys, soil tests, termite inspections, title reports, appraisals, engineering reports and
other data, reports, analyses or other documents or information obtained or generated by or for
the State in connection with the State’s Initial Inspections or the State’s Updated Inspections, as
applicable.

Article 9
Conditions Precedent to Real Estate Obligations of the State
The obligations of the State under this Agreement are, at the option of the State (which

may be waived specifically in writing by the State, in whole or in part), subject to the
satisfaction, on or prior to each Closing Date, of the following conditions:
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Article 11
Obligations of Parties at Real Estate Closing and Certain Post Closing Matters

1.1 Albemarle’s Obligations to the State at Closing. At each Closing, Albemarle
will execute, acknowledge, deliver or cause to be delivered to the State:

a. Act of Cash Sale. An Act of Cash Sale, Bill of Sale, and Assignment of
the Property conveying to the State all of Albemarle’s right, title and interest in and to the
Property with limited warranty as to title subject only to the Permitted Exceptions and with full
substitution and subrogation in and to any claims and/or causes of action which Albemarle has or
may have against all preceding owners; provided, however, that the G.S.R.I. Ave. Tract 1, the
G.S.R.I. Ave. Tract 2 and the “Gulf South Parkway Tract” shall be conveyed by non-warranty
quitclaim. Such Act of Sale shall also contain use restrictions limiting the use of the Property
conveyed to the following uses, until such time as the State acquires all of the Parcels: offices,
laboratory, chemical research and development and business incubator: subject to any further
restrictions on the use of the Property that may be of record as of the Effective Date.

b. Consents. Any consents of third Persons which are necessary to
effectively transfer the Property to the State.

c. Possession. Possession of the Property.

d. Non-Resident Certificate. A certificate made under penalty of perjury by
Albemarle stating that Albemarle is not a foreign Person as defined by the IRC.

e. Owner’s Affidavit. An owner’s affidavit or affidavits, together with such
other evidence as may be reasonably required by the Title Company insuring the State’s full
ownership title to the Property, which affidavits or other documentary evidence, if required, will’
be in form and substance reasonably satisfactory to the Title Company and reasonably sufficient
to cause the Title Company to issue owner’s title insurance policies on the Property, provided,
however, that Albemarle shall not be required to indemmnify the Title Company or make any
representations not otherwise made by Albemarle to the State under this Agreement.

f. 1099 Information. Any information in connection with the conveyance
of the Property by Albemarle required by the IRC in connection with the preparation and filing
of Treas. Form 1099.

g. Access and Utilities Servitude. At the Phase I Property Closing only, the
Declaration of Predial Servitudes for Access and Utilities.

h. Additional Documentation. All documents to be provided by Albemarle
to the State as required by any other provision of this Agreement.

11.2° State’s Obligations to Albemarle at Closing. On each Closing Date, the State
will deliver or cause to be delivered to Albemarle:
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a. Funds. The Title Agent’s escrow account check payable to Albemarle,
the Fed wire transfer of immediately available funds in the amount of the Consideration for the
respective Closing, or other financing means mutually agreed to by the Parties.

b. Additional Documentation. All documents to be provided, executed, and
delivered by the State to Albemarle as required by any other provision of this Agreement,
including, without limitation, the Act of Cash Sale, Bill of Sale and Assignment cf the Property
and the Access and Utilities Servitude.

11.3  Closing Costs.

a. Closing Expenses. Albemarle and the State will each bear their
respective costs and expenses incurred or to be incurred in negotiating and preparing this
Agreement. The State will bear the cost of preparing and recording the documents of transfer of
the Property.

b. Ad Valorem Taxes. Ad Valorem Taxes for the current year will be
apportioned between Albemarle and the State as of each Closing Effective Date; provided,
however, that if the current year’s assessment is not available at the time of Closing, the
apportionment will be based upon the most recent assessment available and will be corrected so
as to be accurate with monetary adjustment made within thirty (30) days after actual taxes are
known.

11.4  Utility Prorations.

a. Apportionment at Closing. Utility charges shall be apportioned between
the State and Albemarle as of each Closing Effective Date.

b. Between Phase I Closing and Phase II Closing. Beginning on the Phase’
I Closing Effective Date and continuing to the Phase II Closing Effective Date, the State will pay
1ts portion of the cost for electricity, water, gas, sewer, lawn mowing areas adjacent to Buildings
410 and 414, and exterior perimeter security on a monthly basis. The estimated charge for
Buildings 410 and 414 is $3,853/month, exclusive of water, sewer and security. This estimated
charge does not include any charges for water, sewer or security since Buildings 410 and 414 are
not currently (as of the Phase I Closing Effective Date) occupied. If and when the State occupies
Buildings 410 and 414, the State’s payment will be increased based upon usage of water, sewer
and security.

c. Between Phase II Closing and Phase III Closing. Beginning on the
Phase II Closing Effective Date and continuing to the Phase I1I Closing Effective Date, the State
will take control of all utilities for the Property and will charge Albemarle $1,113/month for
electricity, gas and lawn mowing areas around Buildings 402 and 404. This does not include any
charges for water, sewer or security since Buildings 402 and 404 are not intended to be occupied
by Albemarle after the Phase II Closing Effective Date. If and when Albemarle occupies
Buildings 402 and 404, the cost will be increased based upon usage.
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d. Early Termination of Agreement. If this Agreement terminates at any
time following the Phase [ Closing Effective Date but prior to the Phase 1II Closing Effective
Date, then the applicable rights and obligations of the Parties set forth in this Section 11.4 shall
nevertheless continue for a period of one hundred eighty (180) days following the termination of
this Agreement. From and after the expiration of such one hundred eighty (180) days, no Party
shall have any obligation hereunder to provide to any other Party any electricity, water, gas,
sewer, lawn mowing, security or any other utility or service.

11.5  Post Closing Environmental Matters. Albemarle currently holds operational
and other permits (including environmental permits) related to the Property. It is currently
contemplated that these permits will not be transferred to the State. However, during such period
of time between the Phase I Closing Effective Date and the Phase II Closing Effective Date as
the State, its tenants and/or invitees may occupy Buildings 410 and 414, the State, it tenants
and/or invitees may in accordance with law be covered under Albemarle’s permits related to the
Property. Therefore, prior to any occupancy by the State of Buildings 410 and 414 and for the
period extending through the Phase II Closing Effective Date, the State and Albemarle will meet
and establish in good faith procedures to respond to any issues surrounding operational and other
permitting matters arising from any joint occupancy of the Property, including, without
limitation, operating limits for air and water emissions by the State, its tenants and invitees, and
notification procedures for any discharges by the State, its tenants, and invitees that might cause
a violation of Albemarle’s permits. Notwithstanding the foregoing, during the occupancy by the
State of Buildings 410 and 414, the State and its tenants and invitees in Buildings 410 and 414
will not take any actions in their occupancy or operation of such Buildings (including, without
limitation, air and water emissions) that would cause Albemarle to be in violation of its permits,
and the State, its tenants and invitees will be solely responsible for any costs, expenses or
liabilities relating thereto.

Article 12
Waiver of Liens and Resolutory Conditions

Notwithstanding anything in this Agreement to the contrary, it is Albemarle’s intention
that no vendor’s lien, and/or privilege, mortgage, resolutory condition, right of rescission nor
stipulation for the benefit of a third party (other than the State’s and the State’s assignees and
designees), will be created by this Agreement: and, should any be deemed to have been created,
they are hereby expressly released, renounced, waived and abandoned.

Article 13
Default and Remedy
13.1  a Events of Default by Albemarie; Non-Real Estate.
) In the event Albemarle fails to perform its obligations under

Section 4.1 (with the exception of any failure to perform its obligations under Section 4.1(b),
which failure is governed by the terms of such Section), and such failure is not cured within
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thirty (30) days of written notice by the State thereof, such failure shall be deemed to be a
Default by Albemarle.

(2) In the event Albemarle shall fail in its obligations set forth in
Article 17 and such failure is not cured within thirty (30) days following written notification by
the Contract Monitor thereof, such failure shall be deemed a Default by Albemarle.

b. Events of Default by Albemarle; Real Estate. In the event Albemarle
fails to comply with its obligations under Articles 5 through 12, and such failure is not cured
within thirty (30) days following written notice by the State thereof, such failure shall be deemed
to be a Default by Albemarle.

c. Events of Default by the State. Failure by the State to comply with its
obligations under Articles 4 through 12 shall constitute a Default by the State if such failure is
not cured within thirty (30) days following written notice by Albemarle thereof.

d. Other Defaults. Should any Party fail to comply with any other material
provision hereof or should any representation contained herein be found to be false and such
default is not cured within thirty (30) days of notification thereof, such event shall be an event of
Default.

13.2  Remedies.

: a. Prior to each Closing, if Albemarle is then in Default as provided in
Section 13.1 or is unable or unwilling to consummate the sale of the Property, for any reason
except the State’s Default or the termination of this Agreement pursuant to any of the
termination provisions hereof, or if, subject to other provisions of this Agreement, there is any
material adverse change with respect to the Property, the State may, at its option, terminate this’
Agreement by written notice to Albemarle; or may enforce specific performance of this
Agreement.

b. Default by the State under Section 13.1(c) or (d) either (i) after receipt by
Albemarle of the $1,000,000 due from the State at the Phase I Property Closing resulting in no
other funds being so received by Albemarle shall result in Albemarle retaining the $1,000,000
and the State retaining the Phase [ Property only and no Reimbursable Funds shall be owed by
Albemarle regardless of Baseline Payroll performance, or (i) after receipt of the additional
$3,000,000 due from the State by the Phase II Property Closing Effective Date and no other
funds being so received by Albemarle shall result in the State retaining the Phase I Property and
the Phase II Property only, Albemarle retaining the $4,000,000 received to date and no
Reimbursable Funds shall be owed by Albemarle regardless of Baseline Payroll performance. In
the event that either clause (i) or (ii) above shall apply, Albemarle shall have the option to
terminate this Agreement.

c. [f the State Defaults in the due and timely performance of any of the

State’s obligations hereunder, the conditions to the State’s obligations set forth in this Agreement
having been satisfied and the State being in Default and Albemarle not ‘being in Default
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hereunder, Albemarle may terminate this Agreement by written notice to the State, Albemarle
hereby waiving any rights it might have otherwise, including, without limitation, the right to
enforce this Agreement by specific performance.

d. An Event of Default by the State as described in Section 13.1(c) or (d)
above shall give Albemarle the option to terminate this Agreement.

e. It 1s understood by all Parties that, notwithstanding the fact that the State
may incur interest and other financing charges in order to meet its obligations under this
Agreement, Albemarle shall not be liable for any financing interest or other financing costs
which may be incurred by the State due to this Agreement. Upon failure to make payment
within ninety (90) days of the date of written demand, interest shall accrue therson at judicial
interest provided for by Louisiana law until paid. The Parties agree that the aggregate sum of
$3,000,000 shall be the maximum amount of any liability of Albemarle hereunder. This
reimbursement obligation of Albemarle is the sole remedy available to any other party for an
Event of Default by Albemarle and each Party waives any other legal or contractual remedy that

otherwise would be available to it.

f The Parties agree that the transfer of ownership of the Property required
by this Agreement and expenditure of $3,000,000 cash by Albemarle meets or exceeds the value
of the State’s investment. This Section 13.2 is not intended by the Parties to constitute forfeiture
or penalty clauses, but instead is negotiated by the Parties in order to protect the State.

g. The remedies available upon Default set forth in this Section 13.2 shall be
exclusive and no consequential, punitive, exemplary or indirect damages shall be available to
any Party from any other Party deemed to be in default hereunder.

h. No delay or omission in the exercise of any rights or remedy accruing to'
one Party upon any breach by another Party under this Agreement will Impair such right or
remedy or be construed as a waiver of any such breach theretofore or thereafter occurring. The
waiver by a Party of any. condition or of any subsequent breach of the same or any other term,
covenant, or condition herein contained will not be deemed to be a waiver of any other condition
or of any subsequent breach of the same or any other term, covenant, or condition herein
contained. Except as specifically excepted in this Agreement, all rights, powers, options, or
remedies afforded to any Party either hereunder or by law will be cumulative and not alternative
and the exercise of one right, power, option or remedy will not bar other rights, powers, options,
or remedies allowed herein or by law.

Article 14
Audit Matters and Reporting

Albemarle shall make its books and records related to this Agreement available to the
Legislative Auditor of the State of Louisiana during reasonable business hours in the same
manner as required by La. R.S. 39:1516 and R.S. 24:513, and shall retain such books and records
for three (3) years after the final payment by the State hereunder.
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Article 15
Assignment

This Agreement is binding upon the Parties and their successors and permitted assigns.
The Parties shall not transfer or assign this Agreement or transfer or assign any or all of their
rights or delegate any or all of their duties hereunder, without the consent of each of the other
Parties, which consent shall not be unreasonably withheld or delayed.

Article 16
Term

The term of this Agreement shall extend from its stated effective date through June 30,
2013, subject to earlier termination as provided elsewhere herein. If the Phase I Property
Closing does not occur.on or before March 15, 2004, this Agreement will terminate as of such
date and will be of no further force and effect. The warranties and representations of Albemarle,
the State or LED made pursuant to Article 3 will expire one year after the Closing with respect to
which such warranty or representation was made.

Article 17
Affirmative qu'enants

17.1  Covenants. Albemarle will furnish or cause to be furnished to the LED and the
State:

(a) Upon thirty (30) days written request from time to time from the Contract
Monitor, but not more frequently than semi-annually, written reports providing a narrative
description of the activities of Albemarle as they relate to the Goals and Objectives.

(®) As soon as available and in any event within one hundred eighty (180)
days after the end of each calendar year, a copy of the SEC Form 10-K of Albemarle for such
calendar year.

172" Contract Monitoring. LED and the State shall be represented by the Contract
Monitor whose duties shall include the anditing and monitoring of this Agreement. Until June
30, 2013, Albemarle will furnish the Contract Monitor the following information in written form,
upon written request from the Contract Monitor, but not more frequently than on a semi-annual
or annual basis, as may be established at the discretion of the Contract Monitor:

(D Safety Information. Albemarle will provide information on the
implementation of a comprehensive safety program that includes: quantifiable goals; continuous
improvement safety training; operations in accordance with current OSHA standards; and an
accident investigation policy.

785637-9 50



(2) Manufacturing Productivity. Albemarle will provide information on the
development and implementation of continuous improvement efforts in the field of productivity
improvement.

(3) Louisiana Material and Services Usage. Albemarle will provide
information on the purchase of goods and services including the use of Louisiana supplied
materials and services and non-Louisiana supplied materials and services.

4 Quality Control. Albemarle will provide information evaluating overall
product quality at its facilities including evaluation of product quality for a predominant share of
their customer base. '

(5) Information Technology. Albemarle will provide information on the use
of information technology on a continuous improvement basis to support manufacturing
operations.

(6) Payroll. ~ Albemarle will provide an annual account of Payroll for
Qualified Employment in the State. Albemarle shall also waive its right to the confidentiality of
its employment data submitted to the Louisiana Department of Labor only as required to permit
the Department of Labor to provide to the Contract Monitor with accurate data as to compliance
with Baseline Payroll.

7.3 Equivalent Obligation. Set forth on Exhibit D is a list of expenditures funded or
intended to be funded by Albemarle, such list to be used by the Contract Monitor to assess
Albemarle’s compliance with its Equivalent Obligations under this Agreement.

Article 18
Miscellaneous

18.1  Severance. To the fullest extent possible, each provision of this Agreement shall
be interpreted in such manner as to be effective and valid under applicable law, but if any
provisions of this Agreement shall be prohibited or invalid under such law, such provision shall
be ineffective to the extent of such prohibition or invalidity without invalidating the remainder of
such provision or the remaining provisions of this Agreement.

18.2  No Personal Liability of Albemarle or State Officials. No covenant or
agreement contained in this Agreement shall be deemed to be the covenant or agreement of any
official, officer, agent or employee of any Party in his individual capacity, and neither the
officers of any Party nor any official executing this Agreement shall be liable personally with
respect to this Agreement or be subject to any personal liability or accountability by reason of the
execution and delivery of this Agreement except to the extent provided by law.

183 Venue. The 19th Judicial District Court, East Baton Rouge Parish, State of
Louisiana, shall be deemed to be the exclusive court of Jurisdiction and venue for any litigation,
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special proceeding or other proceeding as between the parties that may be brought, or arise out
of, in connection with, or by reason of this Agreement.

18.4  Tax Liability. Albemarle agrees that the responsibility for payment of any taxes
of Albemarle due to this Agreement shall be Albemarle’s obligation and identifiec under Federal
Tax ID number 54-1692118.

18.5 Discrimination Clause. Albemarle agrees to abide by the requirements of Title
VIand VII of the Civil Rights Act of 1964, as amended, by the Equal Opportunity Act of 1972,
Federal Executive Order 11146, the Federal Rehabilitation Act of 1973, as amended, and the
Vietnam Era Veteran’s Readjustment Assistance Act of 1974, Title IX of the Education
Amendments of 1972, and the Age Act of 1975, In addition, Albemarle agrees to abide by the
applicable requirements of the Americans with Disabilities Act of 1990, provided, that nothing
herein shall be construed to require Albemarle to make any modifications or improvements to the
Property or the buildings or facilities located thereon. Albemarle agrees not to discriminate
against participants due to race, color, religion, sex, disabilities or national origin. Albemarle
agrees to ensure that all services will be delivered without discrimination due to race, color,
religion, sex, national origin or disabilities. '

18.6  Delay or Omission. No delay or omission in the exercise of any right or remedy
accruing to any Party upon any breach by any other Party under this Agreement will impair such
right or remedy or be construed as a waiver of any breach theretofore or thereafter occurring.
The waiver of any condition or the breach of any term, covenant, or condition herein contained
~ will not be deemed to be a waiver of any other condition or of any subsequent breach of the same
or any other term, covenant or condition herein contained.

18.7  Approval of Documents. Any document required to be prepared, executed and
delivered in connection with each Closing will be in a form reasonably satisfactory to Albemarle
and the State and their respective counsel. '

18.8  Risk of Loss. The risk of loss or damage to the Property or any part thereof by
fire or other casualty will from the date hereof until each Closing Date be borne by Albemarle.

18.9  Destruction to Property. If prior to any Closing Date that portion of the
Property subject to the Closing is damaged or destroyed by fire or other casualty, and if
Albemarle has knowledge of such damage or destruction, Albemarle shall advise the State in
writing within five (5) days of the date thereof (“Casualty Notice”). The State shall have the
option to (a) proceed to the Closing and purchase the Property as is; or (b), if such casualty is
greater than 5% of the value of the Property, the State shall have the option to proceed to the
Closing and the State shall purchase the Property, with an adjustment in the Consideration based

upon a mutually agreed upon appraisal of the damage, or to terminate this Agreement.

18.10 Notices. All notices or other communications required or permitted hereunder
will be in writing, will be delivered personally, by certified mail of the United States Postal
Service, or by a comumercial, overnight delivery service that operates on a nationwide basis such
as Federal Express and United Parcel Service, and will be considered given upon the earlier of
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actual receipt or forty-eight (48) hours after delivery to the carrier with postage or fees prepaid.
All such notices will be addressed as follows:

[F TO THE STATE (All of the following):

The Division of Administration
Post Office Box 94095
Baton Rouge, Louisiana 70804-9095

Attention: Commuissioner of Administration
or

The Division of Administration
Claiborne Building

1201 North Third Street

Baton Rouge, Louisiana 70802

Attention: Commuissioner of Administration
WITH CCOPIES TO:

Louisiana Attorney General
Post Office Box 94005 o
Baton Rouge, Louisiana 70804-9005

and

Charles Landry

Jones, Walker, Waechter, Poitevent,
Carrére & Deneégre. L.L.P.

Suite 500

8555 United Plaza Boulevard

Baton Rouge, Louisiana 70809

IF TO ALBEMARLE:

Albemarle Corporation

451 Flonda Street

Baton: Rouge, Louisiana 70801

Attention: Senior Vice President, Operations
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WITH A COPY TO:

Albemarle Corporation

451 Florida Street

Baton Rouge, Louisiana 70801
Attention: Office of General Counsel

or to such other addresses as the Parties may specify by written notice to the other.

18.11 Further Assurances. Following each Closing, each of the Parties will take such
further actions and execute and deliver such additional documents and instruments as may be
reasonably requested by any other Party in order to perfect and complete the purchase and sale of
the Property as set forth herein, and the other transactions specifically contemplated herein.

18.12 Waiver of Terms. Any of the terms or conditions of this Agreement may be
walved at any time by the Parties which are entitled to the benefit thereof but only by a written
notice signed by the Parties waiving such terms or conditions. The waiver of any term or
condition will not be construed as a waiver of any other term or condition of this Agreement.

18.13 Amendment of Agreement. This Agreement may be amended, supplemented or
modified only by a written instrument duly executed by Albemarle and by the State.

18.14 Governing Law. This Agreement will be governed by and construed in
accordance with the laws of the State of Louisiana. ‘

18.15 Partial Invalidity. If any one or more of the provisions contained herein will, for
any reason, be held to be invalid, illegal, or unenforceable in any respect, such invalidity,
illegality, or unenforceability will not affect any other provision of this Agreement, but this
Agreement will be construed as if such invalid, illegal or unenforceable provision or provisions
had never been contained herein.

18.16 Successors and Assigns. This Agreemént will be binding upon and inure to the
benefit of the Parties, their respective successors, assignees and designees.

18.17 Execution in Counterparts. This Agreement may be executed simultaneously in
one or more counterparts, each of which will be deemed as an original agreement, but all of
which together will constitute one and the same instrument.

18.18 Titles and Headings. Titles and headings to sections herein are for purposes of
reference only, and will in no way limit, define, or otherwise affect to the provisions herein.

18.19 Entire Agreement. The Agreement constitutes the entire agreement and

supersedes all other prior agreements and understandings, both written and oral, among the
Parties or any of them, with respect to the subject matter hereof.
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18.20 Recordation. The State has the right to record this Agreement, at the State’s sole
cost and expense. If this Agreement is terminated as otherwise provided herein prior to the
conveyance of all of the Property to the State, the State shall execute and deliver an instrument n
recordable form sufficient to evidence of record such termination.

18.21 Rules of Interpretation. The following rules will apply to the construction of
this Agreement unless the context requires otherwise: (a) the singular includes the plural and the
plural, the singular; (b) words importing any gender include the other genders; (c) references to
statutes are to be construed as including all statutory provisions consolidating, amending or
replacing the statute to which reference is made and all regulations promulgated pursuant to such
statutes; (d) references to “writing” include printing, photocopy, typing, lithography and other
means of reproducing words in a tangible visible form; () the words “including”, “includes™ and
“include” will be deemed to be followed by words “without limitation”: (f) references to the
introductory paragraph, preliminary statements, articles, sections or subdivision of sections,
exhibits, appendices, annexes or schedules are to those of this Agreement unless otherwise
indicated; (g) references to agreements and other contractual instruments will be deemed to
include all subsequent amendments and other modifications to such instruments; (h) references
to Persons include their respective successors and assigns to the extent successors or assigns are
permitted or not prohibited by the terms of this Agreement; (i) “or” is not exclusive; (j)
provisions apply to successive events and transactions; (k) references to documents or
agreements which have been terminated or released or which have expired will be of no force
and effect after such termination, release, or expiration; (1) references to mail will be deemed to
refer to first-class mail, postage prepaid, unless another type of mail is specified; (m) all
references to time will be to Baton Rouge, Louisiana time; (n) references to specific persons,
posttions, or officers will include those who or which succeed to or perform their respective
functions, duties, or responsibilities; (o) the terms “herein”, “hereunder” , “herzof”, and any
similar terms refer to this Agreement as a whole and not to any particular articles, section or
subdivision hereof; and the term “heretofore” means before the Effective Date, and (p) all Parties
have been actively involved in drafting this document and no provision hereof will be construed
in favor of or against any Party on the basis of such Party’s role in drafting that particular
provision.

18.22 Time is of Essence. Time is of the essence of this Aéreement.

18.23 Waiver of Liens and Resolutory Conditions. Notwithstanding anything in this
Agreement to the contrary, it is neither Albemarle’s nor the State’s, nor LED’s intention that a
vendor’s lien, and/or privilege, mortgage, resolutory condition, right of rescission or stipulation
for the benefit of a third party, be created by this Agreement or the assumption of any obligation
referred to in this Agreement; and, should any be deemed to have been created, they are hereby
expressly released, renounced, waived and abandoned.
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Signed this g/i day of January, 2004, in Baton Rouge, Louisiana, before the
undersigned witnesses.

WITNESSES: ALBEMARLE CORPORATION
= S
/ By /C // L’/ ———

,4,——-/

Paul F Roch&:leau, Semor Vice President
/2( o and Chief Financial Officer

{Signatures continued on following page}
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Signed this 8 day of January, 2004, in Baton Rouge, LOU.ISI&H& before the
undersigned witnesses.

WITNESSES: THE STATE OF LOUISIANA, acting by and

- 4 through the Division of Admmlstraftion
/7/ ,// %
| «
/’C/ 7L
7

Mark C. Drennen Commssmner of

/ Administration, State of Louisiana
A —
J

{Signatures continued on following page}
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< T
Signed this Z' ~ day of January, 2004, in Baton Rouge, Louisiana, before the
undersigned witnesses.

WITNESSES: LOUISIANA DEPARTMENT OF
% ECONOMIC DEVELOPMENT
/ - \

%//1 % By: \ \‘

“Bon J. Hutchinson, Secretary, Department
of Economic Development, State of

47 _— Louisiana
L T
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SCHEDULE 2 (Section 1.38)

Phase I Property Exceptions

1. Buildings 410/414:

Rolm phone system and network wiring equipment and appurtenances located in such
buildings shall remain the property of Albemarle until such time as the Phase II Property

- is transferred to the State, at which time such system and equipment will transfer to the
State. Albemarle will be given access to such phone system and wiring equipment for
operation, maintenance, repair and replacement.

2. If and to the extent any utility or service lines or systems are located in, on or under the
Phase [ Property, but serve the Phase II Property or the Phase III Property, then such lines
or systems and appurtenances shall remain the property of Albemarle until such time as
all of the property served by such lines or systems is transferred to the State, at which
time such lines and systems will transfer to the State.
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SCHEDULE 3 (Section 1.39)

Phase II Property Exceptions

1. Building 401:

Office fumiture, PC’s, printers, and all other office equipment shall remain the property
of Albemarle, which is solely responsible for its removal or disposal, unless otherwise
agreed in writing with the State or its designee.

2. Building 403:

Office furniture, PC’s, printers, office equipment, dry boxes, analytical and applications
equipment and all lab equipment (excluding hoods, vents and countertops, which remain)
and supplies shall remain the property of Albemarle, which is solely responsible for its
removal or disposal, unless otherwise agreed in writing with the State or its designee.

3. Buildings 411, 412, 413A, 413B, 415, 420:

Office furniture, PC’s, printers and other office equipment, storage cabinets, racks,
analytical and applications equipment and all lab equipment and supplies shall remain the
property of Albemarle, which is solely responsible for its removal or disposal, unless
otherwise agreed in writing with the State or its.designee.

4. Site specific building repair materials will remain.

5. [f and to the extent any utility or service lines or systems are located in, on or under the
Phase II Property, but serve the Phase III Property, then such lines or systems and
appurtenances shall remain the property of Albemarle until such time as all of the
property served by such lines or systems is transferred to the State, at which time such
lines and systems will transfer to the State.
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SCHEDULE 4 (Section 1.40)

Phase IIT Property Exceptions
Building 402:

Any personal property, furnishings and equipment owned by Louisiana Department of
Environmental Quality are excluded.

Machine Shop equipment and supplies are excluded. Albemarle is solely responsible for
their removal.

Building 404:

All office furniture, PC’s, printers, office equipment, dry boxes, znalytical and
applications equipment and all lab equipment (excluding hoods, vents and countertops,
which remain) and supplies shall remain the property of Albemarle, which is solely
responsible for its removal or disposal, unless otherwise agreed in writing with the State
or its designee. ‘

Albemarle’s obligations under this Agreement are subject to Albemarle’s obligations, if
any, arising under Section 12.3 of that certain Contract to Purchase and Sell Property
dated December 12 and 16, 1997 between Albemarle, as seller, and Joe Harman, et al., as
buyer. Nothing contained herein shall be construed as an acknowledgment by Albemarle
or the State that any such obligations exist under said Section 12.3.
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28.

29.

30.

31.

Existing Five (5') foot GSU servitude along the West side of Gulf South Parkway as
shown on map entitled "Map Showing Resubdivision of Tracts Y-2-B-1-A-1-A-1 and Y-
2-B-2-A-1 into TRACTS Y-2-B-1-A-1-A-1-A AND Y-2-B-2-A-1-A formerly being a
portion of the Baton Rouge Area Foundation Property Located in Sections 77 & 78, T8S-
R1E, Greensburg Land District, East Baton Rouge Parish, Louisiana for Albemarle
Corporation 451 Florida Boulevard, Baton Rouge, LA 70801", recorded a: Original 234,
Bundle 10854, official records of East Baton Rouge Parish, Louisiana.

Existing Five (5') foot GSU servitude along the South side of Gulf South Parkway as
shown on map entitled "Map Showing Resubdivision of Tracts Y-2-B-1-A-1-A-1 and Y-
2-B-2-A-1 into TRACTS Y-2-B-1-A-1-A-1-A AND Y-2-B-2-A-1-A formerly being a
portion of the Baton Rouge Area Foundation Property Located in Sections 77 & 78, T8S-
RIE, Greensburg Land District, East Baton Rouge Parish, Louisiana for Albemarle
Corporation 451 Florida Boulevard, Baton Rouge, LA 70801", recorded at Original 234,
Bundle 10854, official records of East Baton Rouge Parish, Louisiana.

Existing Five (5') foot GSU servitude alorig the East side of Gulf South Parkway as
shown on map entitled "Map Showing Resubdivision of Tracts Y-2-B-1-A-1-A-1 and
Y-2-B-2-A-1 into TRACTS Y-2-B-1-A-1-A-1-A AND Y-2-B-2-A-1-A formerly being a
portion of the Baton Rouge Area Foundation Property Located in Sections 77 & 78,
T85-R1E, Greensburg Land District, East Baton Rouge Parish, Louisiana for
Albemarle Corporation 451 Florida Boulevard, Baton Rouge, LA 70801", recorded at
Original 234, Bundle 10854, official records of East Baton Rouge Parish, Louisiana.

Any and all servitudes and setback lines shown on map entitled "Map Showing
Resubdivision of Tracts Y-2-B-1-A-1-A-1 and Y-2-B-2-A-1 into TRACTS Y-2-B-1-A-1-
A-1-A AND Y-2-B-2-A-1-A formerly being a portion of the Baton Rouge Area
Foundation Property Located in Sections 77 & 78, T8S-RIE, Greensburg Land District,
East Baton Rouge Parish, Louisiana for Albemarle Corporation 451 Florida Boulevard,
Baton Rouge, LA 70801", recorded at Original 234, Bundle 10854, official records of
East Baton Rouge Parish, Louisiana.
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SCHEDULE 6 (Section 3.1)

Contracts and Leases

Grazing Lease Agreement with Carroll Gueho for approximately 97 acres of property.
Such lease is terminable upon ninety (90) days notice.

Lease/Option/Amendment between Albemarle Corporation and Louisiana Department of
Environmental Quality.

Albemarle’s obligations under this Agreement are subject to Albemarle’s obligations, if
any, arising under Section 12.3 of that certain Contract to Purchase and Sell Property
dated December 12 and 16, 1997 between Albemarle, as seller, and Joe Harman, et al., as
buyer. Nothing contained herein shall be construed as an acknowledgment by Albemarle
or the State that any such obligations exist under said Section 12.3.
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SCHEDULE 7 (Section 3.1)

Litigation

None.
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SCHEDULE 8 (Section 3.1)

Environmental Matters

Asbestos:

To the Best of Albemarle’s Knowledge, the following is a summary of asbestos by Phase by
building:

Phase I:

Building 410:

Lab hood baffle plates may contain asbestos cement liners.

Building 414:

Lab hood baffle plates may contain asbestos cement liners.

Phase II:

Building 401 :
Some floor tiles may contain asbestos.

Building 403:
Lab hood baffle plates may contain asbestos. -cement liners.
asbestos.

Building 411:

Lab hood baffle plates may contain asbestos cement liners.

Phase I11:

PCBs:

Building 402:
Lab hood bafﬂe plates may contain asbestos cement liners.
asbestos.

Building 404
Lab hood baffle plates may contain asbestos cement liners

Some floor tiles may contain

Some floor tiles may contain

To the Best of Albemarle’s Knowledge, there is no known use of PCBs in
any electrical equipment owned by Albemarle. There are large transformers on site owned and
maintained by Entergy which have labels disclaiming use of PCBs, but Albemarle makes no
warranties or representations with respect to such Entergy equipment.
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Hazardous Waste:

While both hazardous and nonhazardous wastes are generated on site from Albemarle’s
operations, to the Best of Albemarle’s Knowledge, all wastes have been collected, stored and
shipped offsite to a permitted TSD facility for proper disposal in accordance with all applicable
laws and regulations.
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EXHIBIT A

RESUBDIVISION PLAT
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EXHIBIT B

TAX IMPACT ANALYSIS
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EXHIBIT C

FORM OF DECLARATION OF PREDIAL SERVITUDES
FOR ACCESS AND UTILITIES
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DECLARATION OF PREDIAL SERVITUDES FOR ACCESS AND UTILITIES

BE I'T KNOWN, that on the date hereinafter set forth, before the undersi gned Notary
Public and in the presence of the undersigned competent witnesses, personally came and
appeared:

ALBEMARLE CORPORATION, a Virginia corporation, whose mailing
address is 451 Florida Street, Baton Rouge, Louisiana 70801, appearing herein
by and through its undersigned officer, duly authorized pursuant to a resclution
of its Board of Directors, a certified extract of which is attached hereto
(“Albemarle™);

who declared as follows:

WHEREAS, Albemarle is the owner of the land described on Exhibit “A” attached
hereto (“Parcel 1”); the land described on Exhibit “B” attached hereto (“Parcel 2”); and the
lands described on Exhibit C attached hereto (“Parcel 3”), in each case together with the
buildings and improvements located thereon; and

WHEREAS Albemarle desires to establish by destination of the owner reciprocal
predial servitudes affecting the Parcels. Such servitudes shall be in favor of each Parcel, with
each Parcel being considered a dominant estate with rights across the other Parcels as
servient estates, and each Parcel being considered a servient estate burdened by servitudes
in favor of each Parcel as a dominant estate.

NOW THEREFORE, in consideration of the benefits to accrue to each Parcel and
the respective Owners and tenants of each Parcel, by virtue of these presents, Albemarle does
hereby declare, covenant and agree as follows (which declaration, covenants and agreements
are referred to as this “Declaration”):

1. Definitions. The following terms shall have the meanings specified below:

“Access Servitude No. | Area” means that portion of Parcel 2 described as
30" Private Access Servitude No. 1” on Exhibit D attached hereto.
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“Access Servitude No. 2 Area” means that portion of Parcel 2 described as
“30' Private Access Servitude No. 2” on Exhibit D attached hereto.

“Owner” means each individual, partnership, joint venture, corporation,
limited liability company, trust, unincorporated association, government
agency or other entity now or hereafter owning all or any portion of the Parcels
and their respective grantees and successors-in-interest.

“Permittee” means the tenant(s), subtenant(s) or occupant(s) of'a Parcel, and
the respective employees, agents, contractors, customers and invites of: (1) the
Owner of such Parcel, and/or (ii) such tenant(s) or occupant(s).

“Parcel” means Parcel 1, Parcel 2 or Parcel 3, as the context requires, and
“Parcels” collectively shall mean all three of such Parcels.

“Tract Y-1-A-1-A-3" means the land designated as Tract Y-1-A-1-A-3 on
Exhibit C, which land is a part of Parcel 3.

2. Servitudes.

2.1 Access to Parcel 1 and Tract Y-1-A-1-C. Albemarle does hereby
establish and create for the benefit of Parcel 1 and the Parcel 1 Owner and Permittees a non-
exclusive servitude of passage and ingress and/or egress (but not parking), both vehicular and
pedestrian, over and across the Access Servitude Area No. 2. Albemarle does hereby
establish and create for the benefit of Tract Y-1-A-1-A-3 and the Tract Y-1-A-1-A-3 Owners
and Permittees a non-exclusive servitude of passage and ingress and/or egress (but not
parking), both vehicular and pedestrian, over and across the Access Servitude No. 1 Area.
Notwithstanding anything set forth herein to the contrary, the servitude of passage and
ingress and/or egress established and created in this Section 2.1 for the benefit of Parcel 1
shall expire on June 30, 2005. The servitude of passage and ingress and/or egress established
and created in this Section 2.1 for the benefit of Tract Y-1-A-1-A-3 shall exist in perpetuity.

22 Access to Parcels 2 and 3. Albemarle does hereby establish and create
for the benefit of Parcel 2 and Parcel 3 and the Owners and Permittees of each of Parcel 2
and Parcel 3 anon-exclusive servitude of passage and ingress and/or egress (but not parking),
both vehicular and pedestrian, over, across and upon the sidewalks, access roads and drives
located on Parcel 1, as such sidewalks, access roads and drives may exist from time to time.
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2.3 Access to Parcel 3. Albemarle does hereby establish and create for the
benefit of Parcel 3 and the Owners and Permittees of Parcel 3 a non-exclusive servitude of
passage and imngress and/or egress (but not parking), both vehicular and pedestrian, over,
across and upon the sidewalks, access roads and drives located on Parcel 2, as such
sidewalks, access roads and drives may exist from time to time.

2.4 Utilities.

(a)  Albemarle does hereby establish and create for the benefit of
each Parcel and the Owners and Permittees of each Parcel a reciprocal non-exclusive
servitude under, over, across and on each of the Parcels for the purpose of operating,
utilizing, maintaining, repairing and replacing existing water, sewer, communications,
electricity, television, gas and other utility lines, facilities and appurtenances serving
such benefitted Parcel. Such servitude shall include, without limitation, a servitude
in favor of Albemarle to use Albemarle’s phone system and network wiring
equipment located on Parcel 1. The dimensions and elevations of such utility
servitude areas shall be limited to the outside diameter or other dimensions of such
lines, facilities and improvements; and such servitude rights shall additionally include
the non-exclusive right of access over and across the Parcels as may be reasonably
necessary to enable the benefitted Owner or Permittee to access such lines, facilities
and improvements.

(b)  Pursuant to the terms and conditions of a Cooperative Endeavor
Agreement (the “CEA”) executed among Albemarle, the State of Louisiana (the.
“State”) and the Louisiana Department of Economic Development, the State intends
to purchase all of the Parcels from Albemarle. Presently, certain of the utility systems
serving the Parcels are interconnected and/or not separately metered and certain utility
facilities serving certain Parcels are located on other Parcels. If for any reason the
CEA terminates or is terminated prior to the acquisition by the State of all of the
Parcels, then within one hundred eighty (180) days following such termination each
of the Owners of the Parcels shall cause the utility systems serving such Owner’s
Parcel or Parcels to be reconfigured and separately metered such that each Owner’s
Parcel or Parcels shall have a direct connection to the third party provider of such
utility service and no Owner shall have any obligation to provide to any other Owner
any utility service. Each Owner agrees to grant servitudes in favor of such third party
providers as may be reasonably necessary to carry out the intent of this Section 2.4(b).

2.5 Relocation of Servitudes. Notwithstanding anything set forth herein to
the contrary, each Owner shall have the right at its sole expense to relocate from time to time
all or any part of the servitudes established herein on its Parcel; provided the operations of
the Owners and Permittees benefitted by such servitudes are not thereby unreasonably
impaired.
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2.6 Non-Exclusive. The servitudes established by this Declaration are
nonexclusive. An Owner may grant additional rights, servitudes and restrictions on an
Owner’s Parcel provided these additional rights, servitudes and restrictions do not adversely
affect the use of the servitudes created by this Declaration.

3. Maintenance and Repairs. No Owner shall have liability to maintain, repair,
or replace any sidewalk, access road, drive or utility line, facility or improvement built or to
be built on any other Owner’s Parcel or to share in the cost of any such maintenance, repair,
or replacement of any such sidewalk, access road, drive or utility line, facility or
improvement.

4. Covenants Run With the Land. Each covenant and undertaking as to each
Parcel shall run with the land; and each Parcel shall be held, transferred, sold, conveyed,
leased, occupied and used subject to the predial servitudes hereby granted and established.
From and after the conveyance of all or a portion of a Parcel by the then current Owner, such
then current Owner shall be released from all duties or obligations under this Declaration to
the extent of the Parcel or portion thereof conveyed and the transferee acquiring title to such
Parcel or portion thereof shall be responsible for such duties and obligations by virtue of
becoming the Owner of the Parcel or portion thereof; provided, however, that an Owner
transferring title to all or a portion of a Parcel shall not be released from any liabilities,
damages, or other claims resulting from such Owner’s failure to comply with its duties and
obligations under this Declaration prior to such conveyance.

5. Successors and Assigns. This Declaration and the servitudes, covenants:
benefits, and obligations created hereby shall inure to the benefit of and be binding upon each
Owner and its assigns, heirs, grantees and successors-in-interest.

6. Injunctive Relief. In the event of any violation or threatened violation of any
provision in this Declaration by any Owner or Permittee of any portion of a Parcel, each
Owner shall have the right, in addition to any other remedies that may be available, at law
or in equity, to enjoin such violation or threatened violation.

7. Modification; Withdrawal of All or Part of Parcel 3. This Declaration shall not
be modified in any respect whatsoever or rescinded, in whole or in part, except with the
written consent of then current Owners of the Parcels affected by such modification or
rescission; provided, however, Albemarle reserves the right to withdraw all or any portion
of Parcel 3 from the benefits (but not the burdens) of this Agreement.
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8. Not a Public Dedication. Nothing herein contained shall be deemed to be a gift
or dedication of any portion of any Parcel to the general public or for any public purposes
whatsoever, it being the intention of the parties that this Declaration shall be strictly limited
to and for the purposes herein expressed.

9. Breach Shall Not Permit Termination. No breach of this Declaration shall
entitle any Owner to cancel, rescind, or otherwise terminate this Declaration, but such
limitation shall not affect in any manner any other rights or remedies which such Owner may
have hereunder by reason of any breach of this Declaration.

10.  Waiver of Default. No waiver of any default by any Owner will be 1mplied
from the failure of another Owner to take any action with respect to such default. No express
waiver of any default will affect any default or extend any period of time for performance
other than as specified in such waiver. One or more waivers of any default in the
performance of any provision of this Declaration shall not be deemed a waiver of any
subsequent default in the performance of the same provision or any other provision. The
consent to or approval of any act or request by any Owner will not be deemed to be a waiver
or render unnecessary to the consent to or approval of any subsequent similar act or request.

11. Severability. In the event any of the provisions, or portions thereof, of this
Declaration are held to be unenforceable or invalid by any court, the validity and
enforceability of the remaining provisions, or portions thereof, shall not be affected thereby.
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THUS DONE AND SIGNED at Baton Rouge, Louisiana on this day of
, 2004, in the presence of the undersigned competent witnesses and Notary

Public.
WITNESSES: ALBEMARLE CORPORATION
By:
Name:
Title:
NOTARY PUBLIC
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EXHIBIT A

Description of Parcel 1
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EXHIBIT B

Description of Parcel 2
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EXHIBIT C

Description of Parcel 3
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EXHIBIT D

. Description of Access Servitude Areas

[descriptions of areas designated as “30' Private Access Servitude No. 1” and “30' Private
Access Servitude No. 2” on the resubdivision map to be inserted here]
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EXHIBIT D

LIST OF CAPITAL EXPENDITURES

ALBEMARLE 2003-2004 Capital Expenditures Total
Year 2003
ATC § 136,425
PDC 1,725,454
BRT 382,000
Total Year 2003 § 2,243,879
Year 2004 _
PDC $ 9,600,000
BRT 900,000

Total Year 2004 $10,500,000
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o EE‘?’M YIRERS

thence proceed South 59 degrees 55 minutes 19 seconds Fast a distance
of 641.70 feet to a point;

thence proceed South 61 degrees 48 minutes 37 seconds East a distance
of 284.05 feet to a point;

thence proceed North 29 degrees 09 minutes 03 seconds East a distance
of 69.55 feet to a point;

thence proceed South 61 degrees 48 minutes 37 seconds East a distance
of 319.39 feet to a point;

thence proceed South 28 degrees 11 minutes 23 seconds West a distance
of 312.10 feet to a point;

thence proceed North 61 degrees 48 minutes 37 seconds West a distance
of 84.88 feet to a point;

thence proceed North 69 degrees 28 minutes 08 seconds West a distance
of 22.63 feet to a point;

thenc.> proceed North 61 degrees 48 minutes 37 seconds West a distance
of 511.86 feet to a point;

thence proceed North 31 degrees 34 minutes 50 seconds East a distance
of 195.99 feet to a point;

thence proceed North 59 degrees 55 minutes 19 seconds West a distance
of 639.56 feet to a point;

thence proceed North 61 degrees 48 minutes 37 seconds West a distance
of 179.18 feet to a point;

thence proceed North 28 degrees 11 minutes 23 seconds East 3 distance
of 50.00 feet back to the POINT OF BEGINNING;

as shown on that map of survey (the "Survey") entitled "Map Showing
Resubdivision of Tract 'Y-1-A-1-A' into Tracts V-1-A-1-A-1', Y-1-A-1-A-2',
& 'Y-1-A-1-A-3', A Tract Formerly Owned by The Baton Rouge Ares
Foundation, Located in Section 40, 77, & 78, T-8-S, R-1-E, Greensburg
Land District, East Baton Rouge Parish, Louisiana, for Albemarle
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This act has been signed by Seller in _fi-+ Virginia, on the -/
day of February, 2004, in the presence of the uncersigned Nolary and withesses.

WITRESSES: NBE&R!:ECCR?ORAHO?
. //
Signature 4, un\m{ I B‘f //‘
Print: I\Hv:f\ 5 -g}; : tl“'&'
Tﬂe///w T
5’9“3115“‘-‘ WW
Pont
Sl
NOTARY PUBLIC
Pn{ﬁngm /.rg,.‘i/'/i Ny )
e T R I T R /i e L W Cf

%mmmww&wmmw,m,mm%’* day
of February, 2004, in the prese.ce of the undersigned Notary and vatnesses.

WITNESSES: STATE OF LOUISIANA
<

NN, ! .
Signaturey YQM@_@& O ik b TSt
pnggig_e ar MW&M
Commussioner,

Pring: A &g@ S

jl.wdf Aradtnd

NOTARY PUBUIC (i
Donald E. Bradford ~’
La. Bar Rolt Number 03368
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ALBEMARLE CORPORATION

CERTIFIED CUPY OF RESOLUTIONS

Lo Richard AL Sahalol. Assistani Secretass of Alhemarde Comporation. & Virginia
corposation (the ~Compans 7). do hereby cortify that:

Y] The following & o true and correct copy of resolutions (the “Reselutions™
adopted by the Bosrd of Directors of the Compam on November 19, 2003, and that the
Resolutions are noss in full force and effect:

RESOLVED. that the Chatrman of the Board. Vier Chairman of the
Board. Chief Excvutive Officer and any Senior Vice President are authonzed o
confipue of hine contnued nepotiations and 10 opter into a cooperative endea ar
agreemoent with the Siae whereby the Company will seil the ATC 1o the State for
the sum of $6000.00G. §3.000.0008 ~7 which is subject ta the Company
maintamng oo kvels of employment in the State aver a 10-vear period. such
sgreement and refated docwments 1o be in such form as the stgmng officer. upon
advice of coursel. moy appeove 2md his sagnature 1o be conclusive evidence of
such appros 3l

RESOLVED. that oy ome of the officers mentioned in the preceding
resolutions be and herebs s authorized 10 sign such documents and ke such
other actons upon advice of vounsel. as mav be necessary or desirable in
coamection with the arrngemoents specified above.

by The "Cooperative Endeavor Agreement” referred 1o in the Resolutions
was exevuted and delivered by the Company. the State of Louisiana (the “State”) and the
Lowsiana Depaniment of Econoraic Denvetopment as of January 8. 2004 (the “CEA™)

{cl The CEA provides that the Company agrees w0 sell. convev. uansfer.
assign. and deliver to the State. and the Sime agmees 1o purchase from the Company. (i)
the Phase | Property for a consideration of One Million and 00/100 ($1.000.000.00)
Dollars cash: (it} the Phase 1 Property for a coasideration of Three Million and 00/100
1$3.000.000.00) Dollars cash: and (iii) the Phase 11 Property for a consideration of Two
Million and 00/10G ($2.000.000.00) Dollars cash.

{d)  The CEA further provides that:

(i) “Phase | Preperty™ means all of the Company”s right. title
and interest in and to Parcel 1. together with: (a) all improvernents situated
thereon. including without limitation Buildings 410 and 414: (b) all
fixtures. equipment and appurtenances periaining thereio. except as noted
in Schedule 2 to the CEA: any rights. title and interest of the Company in
and 1o adjacent streets. roads. allevs and rights of way: and (¢) all rights.
ways. privileges. servitudes, and advantages belonging or in anywise
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apperizintng to such land. buildings. improsements. or cther components
of such immovable property.

tit} “Phase Il Properts” means all of the Company's night.
title and wnterest i and o Parcel 2. together with: tay all improvements
situated thereon. inclubng withow limitgion Buildings 401, 403 311
120 413A0 41580 305 and 4200 by all fiswres. cquipment and
sppurtenandes peraning thereto, oxcept as noicd in Schedule 3 1w the
CEA:Z any nights. tike and mterest of the Company in and to adiacent
sreets. roads. alless and nghts of way: and (01 all Aghes. ways. privileges.
servitudes. and advantages belosging of i &y wise apperaining o such
fand. butldings. smpriosements. o other componenis of such immosable
prOprts

iy “Phase i Property”™. mearns adl of the Company s right
Bile andd interest in and W Parced 3. encept 35 noted 0 Schedule 4 10 the
CEAL topother with: (33 ofl improvements siuated  thereons including
woatout hmstaton Busldings 027 and 040 1) alf finvtures. equipment and
LppUrtenane s Perlaing et except as noded in Schedale 4 10 the
CEAL amy nghis. bile and imerest of the Compamy 0 and 1o adjacent
sireess. roads. alleys amd mights of was. and (01 al) npbis. ways, privikepes.
swrvitudes, and ads antages belonging or i amvwise apperiaining o such
nd. butldings. improsements. or othey components of such immovable
PEPPRTEY.

The CEA funther provides that:

“Parcel 17, "Parcel 27, and ~Pasrced 3™ mean. individually o
collevtiveh | the Parcels desenibed on Schedube 1 attached hereto.

The following persoas hold e offwes set forth below. and. as such. vach

is duly authorized by the Resolutions w execute and deliver to the State anv acts of cash
sale. btlls of sale., Jdeclormatons of predial servitudes. settement ststemoents or other
docurnents and instruments 23 may be mevessany of appropriate to carry out the purposes
of the Resolutions:
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Commence from the intersection of the Southerly Right of Wav line of ‘
G.S.R.I. Avenue and the Easterly Right of Wav line of Gulr South

Parkway: thence proceed along the Easterh Right of Way line of Guly

South Parkway. South 28 degrees 11 minutes 23 seconds West a distance of

800.00 feet 1o a point: thence proceed South 61 degrees 48 minues 37 )
seconds East a distance of 180.00 feet 10 the POINT OF BEGINNING:

thence proceed North 78 desrees 11 minuges 23 seconds Fast a distance of

200.00 feet 10 1 point: thence proceed Sowth 61 degrees 48 minutes 37

seconuds East a distance of 631.48 feet 10 2 point: thence proveed North 43

degrecs 40 minutes 43 seconds East a distance of 629.08 feet 10 2 point

located on the Southerlv Right of Way line of G.S R Avenue: thence

proceed along said Southerly Right of Way line of G.S.R.I. Avenue. South

61 degrees 48 minutes 37 seconds East a distance of 583539 feet 10 2 point:

thence proceed South 28 degrees 11 minuies 23 seconds West a distance of

370.49 fect 10 2 point: thence procced Norih 61 degrees 48 minutes 37

seconds West a distance of 2438 feet 10 a point: thence proceed South 28

degrees 11 minutes 23 seconds West 3 distance of 201.67 fect to a pomnt ‘ ‘
thence proceed South 61 degrees 48 minutes 37 seconds East a distance of

324.30 feet 10 a point: thence proceed North 29 degrees 32 minutes 58

seconds East a distance of 372.31 feet 10 a point: thence proceed South 61

degrees 48 minutes 37 seconds East a distance of 1.014.14 feet 10 2 poini:

thence proceed South 37 degrees 20 minutes 31 seconds West a distance of

2.777.14 fert to a point: thence proceed North 32 degrees 39 minutes 29

seconds West a distance of 1.90320 feet 1o a point: thence proceed along

the asc of a curve. 1o the left a distance of 658.68 feet. said arc having a

radius of 2.148.65. a chord direction of North 37 degrees 03 minutes 45

seconds East and a chord length of 656.10 feet 10 a point: thence proceed

South 61 degrees 48 minutes 37 seconds East a distance of 179,18 feet to a

point: thence proceed South 59 degrees 55 minutes 19 seconds East a

distance of 639.36 feet 10 a point: thence proceed South 31 degrees 34

minutes 30 seconds West a distance of 195.99 feet 10 a point: thence

proceed South 61 degrees 48 minutes 37 seconds East a distance of 511.86
feettoapoinudveneepmcccdSoulh@dcgmalSminmesOSsecmds
Easxadistamctofl?.63feetloapoint;lhcnceproceedSonmh6idegrtcs48 i
minutes 37 seconds East a distance of 84.88 feet 10 a point: thence proceed

North 28 degrees 11 minutes 23 seconds East a distance of 312.10 feet to a

point; thence proceed North 61 degrees 48 minutes 37 seconds West a

distance of 31939 feet 10 a point; thence proceed South 29 degrees 09

minutes 03 seconds West a distance of 69.35 feet 10 a point; thence proceed

North 61 degrees 48 minutes 37 seconds West a distance of 284.05 fecttoa

point; thence proceed North 59 degrees 55 minutes 19 seconds West a :
distance of 641.70 feet back to the POINT OF BEGINNING, said tract

containing 87.45 acres or 3.809.135 square feet, more or less.
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Description of Parcel 2

Tract *Y-2-B-1-B”. A Cenain Tract or Parcel of Ground. being a portion of land
formerly owned by The Baton Rouge Area Foundation. situated in Section 77.
Township 8 South. Range | East. Greensburz Land District. East Baton Rouge
Parish. Louisiana. designated as Tract ~Y-2-B-1-B™. and being more particulariv
described as follows:

Beginning at the intersection of the Southerdy Right of Way line of G.S.R.I.
Avenue and the Easterly Right of Way line of Gulf South Parkway; thence
proceed along the Southerly Right of Way line of G.S.R.I. Avenue South
61 degrees 48 minutes 37 seconds East a distance of 180.00 feet 10 a point:
thence proceed South 28 degrees 11 minutes 25 seconds West a distance of
800.00 feet 10 a point: thence proceed North 61 degrees 48 minutes 37
seconds West a distance of 180.00 feet 10 a point: thence proceed North 28
degiees |1 minutes 23 seconds East a distance of 800.00 feet back 10 the
POINT OF BEGINNING. containing 3306 acres or 144.000 squarc feet,
more of less.

Tract “X-17. A Certain Tract or Parco? of Ground. being located in Section 77.
Township 8 South. Range | East. Greensburg Land District, Ezst Baton Rouge
Parish. Louisiana. designated as Tract ~X-17. and being more particularly
described as follows:

Commence from the intersection of the Southerly Right of Way line of
G.S.R1 Avenwe and the Easterty Right of Wav line of Guif South
Patkway: thence proceed along the Easterly Right of Way line of Gulf
South Parkway South 28 degrees 11 minutes 23 seconds West a distance of
800.00 feet 10 a point: theace proceed South 28 degrees 11 minutes 23
seconds West a distance of 50.00 feet 10 the POINT OF BEGINNING;
thence procesd along the arc of a curve 1o the night. a distance of 658.68
feet. sadd curve having & radius of 2.148.65 feet. a chord direction of South
37 degrees 03 minutes 45 seconds West and a chord length of 656.10 feet
10 & point: thence proceed along the arc of a curve 10 the right. a distance of
532.69 feet. said curve having a radius of 1,959.83 feet, a chord direction of
South 49 degrees 33 minutes 16 seconds West and a chord length of 531.05
feet. 1o & point; thence, proceed South 57 degrees 20 minutes 31 seconds
West a distance of 586.10 feet to a point: thence, proceed North 32 degrees
39 minutes 29 seconds West a distance of 100.00 feet to a point; thence.
proceed North 37 degrees 20 minutes 31 seconds East a distance of 586.10
feet 10 a point; thence proceed along the arc of a curve to the left. a distance
of 535.44 feet. said curve having a radius of 1.839.86 feet. a chord length of
531.61 feet and a chord direction of North 49 degrees 07 minutes 31
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seconds West a distance of 114.50 feet to a point: thence. proceed North 61
degrees 48 minutes 37 seconds West a distance of 1.913.23 feet 10 a point:
thence coritinue North 61 degrees 48 minutes 37 seconds West a distance of
820.55 feet to a point; thence continue North 61 degrees 48 minutes 37
seconds West a distance of 180.00 feet to the Point of Beginning,
containing 9.20 acres or 400,888 square feet. more or less.

G.S.R Tract 2. A Cenain Tract or Parcel of Ground. situated in Section 77.
Township 8 South. Range 1 East. Greensburg Land District. East Baton Rouge
Parish, Louisiana, designated as G.S.R.I. Tract 2.and being more particularly
described as follows:

Commence from the intersection of the Southerly Right of Way line of
G.S.R.1. Avenue and the Easterly Right of Way line of Gulf South
Parksway: thence proceed along the Southerlv Right of Way line of G.S.R.L
Avenue, North 61 degrees 48 minutes 37 seconds West a distance ot 30.00
feet 10 a point; thence proceed North 61 degrees 48 minutes 37 seconds
West a distance of 419.13 feet to a point; thence proceed North 61 degrees
48 minutes 37 seconds West a distance of 598.10 feet to a point; thence
proceed North 61 degrees 48 minutes 37 seconds West a distance of 849.98
feet to the POINT OF BEGINNING; thence proceed South 29 degrees 52
minutes 41 seconds West a distance of 39.86 feet to a point: thence
proceed along the arc of a curve. to the right, a distance of 417.88 feet, said
arc having a radius of 1939.86 feet. a chord direction of South 33 degrees
59 minutes 20 seconds West and a chord length of 417.09 feet, to a point;
thence proceed North 32 degrees 39 minutes 29 seconds West a distance of
103.93 feet to a point; thence proceed along the arc of a curve to the lefi a
distance of 369.19 feet. said arc having a radius of 1.859.86 feet, a chord
direction of North 35 degrees 34 minutes 46 seconds East and a chord
length of 368.58 feet, to 2 point; the proceed North 29 Degrees 52 minutes
41 seconds East a distance of 36.94 feet to a point: thence proceed South 61
degrees 48 minutes 37 seconds East a distance of 100.04 feet back 10 the
POINT OF BEGINNING, containing 0.992 acres or 43,209 square feet,
more or less.

Tract “Y-1-A-1-A-3”. A Certain Tract or Parcel of Ground, being a portion of
land formerly owned by The Baton Rouge Area Foundation, situated in Section
40, Township 8 South, Range 1 East, Greensburg Land District, East Baton Rouge
Parish, Louisiana, designated as Tract “y.]-A-1-A-3", and being more particularly
described as follows:

Commence from the intersection of the Southerly Right of Way line of
G.S.RI. Avenue and the Westerly Boundary line of a 60 foot Drainage
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“ A ccess Servitude No. 2 Area” means that portion of Parcel 2 described as “30'
Private Access Servitude No. 2”7 on Exhibit D attached hereto.

“Owner” means each individual, partnership, joint venture, corporation, limited™
liability company, trust, unincorporated association, government agency or other
entity now or hereafter owning all or any portion of the Parcels and their
respective grantees and successors-in-interest.

“Permittee” means the tenant(s), subtenant(s) or occupant(s) of a Parcel, and
the respective employees, agents, contractors, customers and invites of: (1) the
Owner of such Parcel, and/or (ii) such tenant(s) or occupant(s).

«“Parcel” means Parcel 1, Parcel 2 or Parcel 3, as the context requires, and
“Parcels” collectively shall mean all three of such Parcels.

“Tract V-1-A-1-A-3" means the land designated as Tract Y-1-A-1-A-3 on Exhibit
C, which land is a part of Parcel 3.

2. Servitudes.

71  Access to Parcel 1 and Tract Y-1-A-1-C. Albemarle does hereby
establish and create for the benefit of Parcel 1 and the Parcel 1 Owner and Permittees a non-
exclusive servitude of passage and ingress and/or egress (but not parking), both vehicular and
pedestrian, over and across the Access Servitude Area No. 2. Albemarle does hereby establish
and create for the benefit of Tract Y-1-A-1-A-3 and the Tract Y-1-A-1-A-3 Owners and”
Permittees a non-exclusive servitude of passage and ingress and/or egress (but not parking),
both vehicular and pedestrian, over and across the Access Servitude No. 1 Area.
Notwithstanding anything set forth herein to the contrary, the servitude of passage and ingress
and/or egress established and created in this Section 2.1 for the benefit of Parcel 1 shall expire
on June 30, 2005. The servitude of passage and ingress and/or egress established and created
in this Section 2.1 for the benefit of Tract Y-1-A-1-A-3 shall exist in perpetuity. ’

79 Access to Parcels 2 and 3. Albemar’ . loes hereby establish and create
for the benefit of Parcel 2 and Parcel 3 and the Owners and Permittees of each of Parcel 2 and
Parcel 3 a non-exclusive servitude of passage and ingress and/or egress (butnot parking), both
* vehicular and pedestrian, over, across and upon the sidewalks, access roads and drives located
on Parcel 1, as such sidewalks, access roads and dnives may exist from tirne to time.

23 Access to Parcel 3. Albemarle does hereby establish and create for the
benefit of Parcel 3 and the Owners and Permittees of Parcel 3 a non-exclusive servitude of
passage and ingress and/or egress (but not parking), both vehicular and pedestrian, over, across
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Parcel provided these additional rights, servitudes and restrictions do not adversely affect the
use of the servitudes created by this Declaration.

replace any sidewalk, access road, drive or utility line, facility or improvement built or to be
built on any other Owner’s Parcel or to share 1n the cost of any such maintenance, repair, or
replacement of any such sidewalk, access road, drive or utility line, facility or improvement.

3. Maintenance and Repairs. No Owner shall have liability to mamtain, repair, or~™

4. Covenants Run With the Land. Each covenant and undertaking as to each Parcel
shall run with the land; and each Parcel shall be held, transferred, sold, conveyed, leased,
occupied and used subject to the predial servitudes hereby granted and established. From and
after the conveyance of all or a portion of a Parcel by the then current Owner, such then current
Owner shall be released from all duties or obligations under this Declaration to the extent of
the Parcel or portion thereof conveyed and the transferee acquiring title to such Parcel or
portion thereof shall be responsible for such duties and obligations by virtue of becoming the
Owner of the Parcel or pertion thereof; provided, however, that an Owner transferring title to
all or a portion of a Parcel shall not be released from any liabilities, damages, or other claims
resulting from such Owner’s failure to comply with its duties and obligations under this
Declaration prior to such conveyance.

5. Successors and Assigns. This Declaration and the servitudes, covenants,
benefits, and obligations created hereby shall inuse to the benefit of and be binding upon each
Owner and 1its assigns, heirs, grantees and successors-in-interest.

6. Injunctive Relief. In the event of any violation or threatened violation of any”
provision in this Declaration by any Owner or Permittee of any portion of a Parcel, each
Owner shall have the right, in addition to any other remedies that may be available, at law or in
equity, to enjoin such violation or threatened violation.

7. Modification; Withdrawal of All or Part of Parcel 3. This Declaration shall not
- be modified in any respect whatsoever or rescinded, in whole or in part, except with the written
consent of then current Owners of the Parcels affected by such modification or rescission;
provided, however, Albemarle reserves the night to withdraw all or any portion of Parcel 3
from the benefits (but not the burdens) of this Agreement.

8. Not a Public Dedication. Nothing herein contained shall be deemed to be a gift
or dedication of any portion of any Parcel to the general public or for any public purposes
whatsoever, 1t being the intention of the parties that this Declaration shall be strictly limited

to and for the purposes herein expressed.
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9. Breach Shall Not Permit Termination. No breach of this Declaration shall
entitle any Owner to cancel, rescind, or otherwise terminate this Declaration, but such
limitation shall not affect in any manner any other rights or remedies which such Owner may

have hereunder by reason of any breach of this Declaration. -

10.  Waiver of Default. No waiver of any default by any Owner will be implied from
the failure of another Owner to take any action with respect to such default. No express waiver
of any default will affect any default or extend any period of time for performance other than
as specified in such waiver. One or more waivers of any default in the performance of any
provision of this Declaration shall not be deemed a waiver of any subsequent default in the
performance of the same provision or any other provision. The consent to or approval of any
act or request by any Owner will not be deemed to be a waiver or render unnecessary to the
consent to or approval of any subsequent similar act or request.

11. Severability. In the event any of the provisions, or portions thereof, of this
Declaration are held to be unenforceable or invalid by any court, the validity and enforceability
of the remaining provisions, or portions thereof, shall not be affected thereby:.
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STATE OF VIRGINIA

COUNTY OF K hrmmend
<o \L \;/

THUS DONE AND SIGNED at Richmond, Virginia on this & day of February,
2004 in the presence of the undersigned competent witnesses and Notary Public.

WITNESSES: ALBEMARLE CORPORATION
%f‘&f{h U ‘%\m\b i )ﬁ/‘// /P/ "
K&NLJ P ¥ m\t’qj) Name: ¢ ;;// 5 i st les v

Title: - { VI ard O

/2~1 u/B?z, &j/ Hyatee)

Y Joqee m. (ot Fman)

/{ /. ﬁfﬁfﬂ/ /M’,@J foee
NOTARY PUBI IC

,\f?{;} ) L/”jswr“’g/;y;@g/e G g/ /L&w //( )yﬁ 7 ALC

4
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EXHIBIT B

Description of Parcel 2

Tract “Y-1-A-1-A-2”. A Certain Tract or Parcel of Ground, being a portion of land formerty
owned by The Baton Rouge Area Foundation, situated in Sections 40 and 77, Township 8 South,
Range 1 East, Greensburg Land District, East Baton Rouge Parish, Louisiana, designated as
Tract “Y-1-A-1-A-2”, and being more particularly described as follows: A
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Commience from the intersection of the Southerly Right of Way line of G.S.R.1. Avenue
and the Easterly Right of Way line of Gulf South Parkway; thence proceed along the
Easterly Right of Way line of Gulf South Parkway, South 28 degrees 11 minutes 23
seconds West a distance of 800.00 feet to a point; thence proceed South 61 degrees
48 mimnutes 37 seconds East a distance of 180.00 feet to the POINT OF BEGINNING;
thence proceed North 28 degrees 11 minutes 23 seconds East a distance of 200.00 feet
to a point; thence proceed South 61 degrees 48 minutes 37 seconds East a distance of
631.4€ feet to a point; thence proceed North 45 degrees 40 minutes 43 seconds East
a distance of 629.08 feet to a point located on the Southerly Right of Way line of
G.S.R.I. Avenue; thence proceed along said Southerly Right of Way line of G.S.R.1.
Avenue, South 61 degrees 48 minutes 37 seconds East a distance of 585.39 feet to a -
point; thence proceed South 28 degrees 11 minutes 23 seconds West a distance of
370.49 feet to a point; thence proceed North 61 degrees 48 minutes 37 seconds West
a distance of 24.38 feet to a point; thence proceed South 28 degrees 11 minutes 23
seconds West a distance of 201.67 feet to a point; thence proceed South 61 degrees
48 minutes 37 seconds East a distance of 324.50 feet to a point; thence proceed North™
29 degrees 32 minutes 58 seconds East a distance of 572.31 feet to a point; thence
proceed South 61 degrees 48 minutes 37 seconds East a distance of 1,014.14 feet to
a point; thence proceed South 57 degrees 20 munutes 31 seconds West a distance of
2,777.14 feet to a point; thence proceed North 32 degrees 39 minutes 29 seconds West
a distance of 1,902.20 feet to a point; thence proceed along the arc of a curve, to the
left, a distance of 658.68 feet, said arc having a radius of 2,148.65, a chord direction
of North 37 degrees 03 minutes 45 seconds East and a chord length of 656.10 feet, to
a point; thence proceed South 61 degrees 48 minutes 37 seconds East a distance of
179.18 feet to a point; thence proceed South 59 degrees 55 minutes 19 seconds East
a distance of 639.56 feet to a point; thence proceed South 31 degrees 34 minutes 50
seconds West a distance of 195.99 feet to a point; thence proceed South 61 degrees
48 minutes 37 seconds East a distance of 511.86 feet to a point; thence proceed South
69 degrees 28 minutes 08 seconds East a distance of 22.63 feet to a point; thence
proceed South 61 degrees 48 minutes 37 seconds East a distance of 84.88 feet to a
point; thence proceed North 28 degrees 11 minutes 23 seconds East a distance of
312.10 feet to a point; thence proceed North 61 degrees 48 minutes 37 seconds West
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a distance of 219.39 feet to a point; thence proceed South 29 degrees 09 minutes 03
seconids West a distance of 69.55 feet to a point; thence proceed North 61 degrees 48
minutes 37 seconds West a distance of 284.05 feet to a point; thence proceed North
59 degrees 55 minutes 19 seconds West a distance of 641.70 feet back fo the POINT=
OF BEGINNING, said tract containing 87.45 acres or 3,809,135 square feet, more or

less.



Tract

EXHIBIT C

Description of Parcel 3

“Y-2-B-1-B”. A Certain Tract or Parcel of Ground, being a portion of land formerly

owned by The Baton Rouge Area Foundation, situated in Section 77, Township § South, Range
1 East, Greensburg Land District, East Baton Rouge Parish, Louisiana, designated as Tract
“Y-2-B-1-B”, and being more particularly described as follows:

Beginning at the intersection of the Southerly Right of Way line of G.S.R.1. Avenue and
the Easterly Right of Way line of Gulf South Parkway; thence proceed along the
Southerly Right of Way line of G.S.R.I. Avenue South 61 degrees 48 minutes 37
seconds East a distance of 180.00 feet to a point; thence proceed South 28 degrees 11
minutes 23 seconds West a distance of 800.00 feet to a point; thence proceed North
61 degrees 48 minutes 37 seconds West a distance of 180.00 feet to a point; thence
proceed North 28 degrees 11 minutes 23 seconds East a distance of 800.00 feet back
to the POINT OF BEGINNING, containing 3.306 acres or 144,000 square feet, more
or less.

Tract “X-17. A Certain Tract or Parcel of Ground, being located in Section 77, Township 8
South, Range 1 East, Greensburg Land District, East Baton Rouge Parish, Lou1s1a1na designated
as Tract “X-17, and being more particularly described as follows:
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Commence from the intersection of the Southerly Right of Way line of G.S.R.I. Avenue
and the Easterly Right of Way line of Gulf South Parkway; thence proceed along the
Easterly Right of Way line of Gulf South Parkway South 28 degrees 11 minutes 23
seconds West a distance of 800.00 feet to a point; thence proceed South 28 degrees
11 minutes 23 seconds West a distance of 50.00 feet to the POINT OF BEGINNING;
thence proceed along the arc of a curve to the right, a distance of 658.68 feet, said
curve having a radius of 2,148.65 feet, a chord direction of South 37 degrees 03
minutes 45 seconds West and a chord length of 656.10 feet to a point; thence proceed
along the arc of a curve to the right, a distance of 532.69 feet, said curve having a radius
of 1,959.85 feet, a chord direction of South 49 degrees 33 minutes 16 seconds West
and a chord length of 531.05 feet, to a point; thence, proceed South 57 degrees 20
minutes 31 seconds West a distance of 586.10 feet to a point; thence, proceed North
32 degrees 39 minutes 29 seconds West a distance of 100.00 feet to a point; thence,
proceed North 57 degrees 20 minutes 31 seconds East a distance of 586.10 feet to a
point; thence proceed along the arc of a curve to the left, a distance of 533.44 feet, said
curve having a radius of 1,859.86 feet, a chord length of 531.61 feet and a chord
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