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Buyer's Closing Statement

File 2010116

5/11/10 6:14 PM

Buyer(s)

Seller(s)

Lender

Property

Roedel Parsons Koch Blache Balhoff & McCollister (225) 929-
7033

Buyer's Closing Statement
LSUPropertyFoundation, 3838 West Lakeshore Drive, Baton Rouge, LA 70808

Steinbach, LLC, 9185 Highland Road, Baton Rouge, LA 70810

N/A

Tract C-4, 38.691 acres, Chatsworth Plantation,East Baton Rouge Parish, LA

Closing date

Bank

Escrow Unit

Escrow Officer

5/20/2010

2 - Regions Bank

1 - Roedel Parsons

Joshua B. Zelden

Proration date 5/20/2010

Debit

Contract Sales Price 3,869,100.00

Prorations:

County taxes

From 1/1/2010 to 5/20/2010 @ $24.45274/day

Title Charges:

Abstract or title search to Gulf South Land Title

Attorney's fees to Roedel Parsons Koch Blache Balhoff & McCollister

Title insurance to Stewart Title Guaranty Company $12,194.20

Owner's coverage to Stewart Title Guaranty Company

Liabilityamount $3,869,100.00

Recording Fees/Transfer Charges:

Recording fees: to Roedel Parsons Koch Blache Balhoff& McCollister

Deed $85.00

Record Certs of Auth/Resolutions to Roedel Parsons Koch Blache Balhoff & McCollister

Additional Charges:

Environmental Fee to Shaw Environmental

Subtotal: 3,889,513.20

Balance due from Buyer:

Totals: 3,889,513.20

84.00

2,000.00

12,194.20

85.00

50.00

6,000.00

Credit

3,398.93

3,398.93

3,886,114.27

3,889,513.20

THE UNDERSIGNED, by the execution hereof, hereby (i) acknowledge that they have read the above and foregoing Closing Statement, (ii)
acknowledge that the same is true and correct, and (iii) authorize and direct the Closing Agent to receive all amounts and disburse all amounts
pursuant to the foregoing Closing Statement.

It is mutually understood and agreed the taxes are estimated and in case of adjustment same will be made between the parties hereto. The Closing
Agent is relieved of any responsibility with the adjustment of said taxes.

BUYER: / CLOSING AGENT:
ROEDEL PARSONS KOCH BLACHE BALHOFF &

MCCOLLISTER
LSU Property Foundation

By: William) G. Bowdon,
Exeycutjtve Director

By. oshua Zelden
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CASH SALE

STATE OF LOUISIANA

PARISH OF EAST BATON ROUGE

BEFORE ME, a Notary Public duly qualified and commissioned in and for the State and
Parish aforesaid, and in the presence of the subscribing witnesses, personally came and appeared:

STEINBACH, L.L.C., a Louisiana limited liability company domiciled in the Parish
of East Baton Rouge, State of Louisiana, represented herein by its Managers, Dr.
Thomas L. Steinbach and Cathryn Frances Steinbach, duly authorized pursuant to a
Certificate of Authority on file and of record as Original 553, Bundle 12019, in the
office of the Clerk and Recorder for the Parish of East Baton Rouge, State of
Louisiana, who declares its mailing address to be 9185 Highland Road, Baton Rouge,
Louisiana 70810 (hereinafter referred to as "Seller")

who declared that for the price of THREE MILLION EIGHT HUNDRED SIXTY-NINE
THOUSAND ONE HUNDRED AND NO/100 ($3,869,100.00) DOLLARS cash, receipt of which is
acknowledged, Seller hereby sells and delivers without warranty of title, except as to Seller's acts, but
with full substitution and subrogation in and to all rights and actions of warranty against all preceding
owners and vendors other than Thomas L. Steinbach, Cathryn Frances Steinbach, Mary Anna Belle
Steinbach, Irene Acosta Steinbach and Albert H. Steinbach, Seller may have, unto:

LSU PROPERTY FOUNDATION, a Louisiana non-profit corporation, domiciled
in the Parish of East Baton Rouge, State of Louisiana, represented herein by its
Executive Director, William G. Bowdon, duly authorized pursuant to a Resolution of
the Board of Directors attached hereto and made a part hereof, who declares its
mailing address to be 3838 West Lakeshore Drive, Baton Rouge, Louisiana 70808
(hereinafter referred to as "Purchaser").

here present, purchasing and accepting and acknowledging delivery and possession of the following
described property (the "Property"), to-wit:

ONE (1) CERTAIN TRACT OR PARCEL OF GROUND, together with all the
buildings and improvements thereon, and all the rights, ways, privileges, servitudes,
appurtenances and advantages thereunto belonging or in anywise appertaining,
including, but not limited to, all of Seller's right, title and interest in and to any land
lying in the bed of any street, road or avenue, opened or proposed, adjoining the
property, situated in the Parish of East Baton Rouge, State of Louisiana, in Sections
40 & 77, T8S, R1E, and being designated as TRACT C-4, containing 38.691 acres,
more or less, on a map entitled "Map Showing the Subdivision of Tract C of
Chatsworth Plantation Located in Section(s) 40, 43, 77 & 78 T-8-S R-l-E
Greensburg Land District East Baton Rouge Parish Louisiana into Tracts C-l, C-2,
C-3, C-4 & C-5 for Steinbach, L.L.C.", prepared by Taylor M. Gravois, P.L.S., dated
December 18, 2007, a copy of which map is recorded as Original 670, Bundle 12019,
official records of the Clerk and Recorder for the Parish of East Baton Rouge, State
of Louisiana; said Tract C-4 having such bearings and dimensions and being subject
to suchservitudes and building line restrictions of recordand as shown on said map.

Subject to all building restrictions; servitudes; rights of way; easements; building
setback lines; and oil, gas and mineral reservations, conveyances, servitudes and leases,
whether of record or evidenced physically on the ground.
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TO HAVE AND TO HOLD the above described property unto the said Purchaser, its
successors and assigns, forever.

This sale is made and accepted on an "AS IS" and "WHERE IS" basis. Purchaser accepts the
Property in its condition as existing at the time of sale. SELLER MAKES NO
REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIED, CONCERNING THE
CONDITION OF THE PROPERTY, THE FITNESS OF THE PROPERTY IMPROVEMENTS OR
PERSONAL PROPERTY FOR ANY PURPOSE OR INTENDED USE, THE PRESENCE OR
ABSENCE OF APPARENT OR HIDDEN DEFECTS, THE PRESENCE OR ABSENCE OF
ENVIRONMENTAL CONTAMINATION, OR THE COMPLIANCE OF THE PROPERTY WITH
ANY LAWS, RULES OR REGULATIONS, ALL OF WHICH WARRANTIES ARE HEREBY
WAIVED BY PURCHASER. Purchaser fully and completely waives any and all rights for the
return of all or any part of the Purchase Price by the reason of any such defects. Purchaser
acknowledges and declares that neither Seller nor any party, whomsoever, acting or purporting to act
in any capacity whatsoever on behalf of Seller, has made any direct, indirect, explicit or implicit
statement, representation or declaration, whether by written or oral statement or otherwise, and upon
which Purchaser has relied, concerning the existence or non-existence of any quality, characteristic
or condition of the Property. Purchaser expressly waives the warranty of fitness and the warranty
against redhibitory vices and defects, whether apparent or latent, imposed by Louisiana Civil Code
Articles 2475 and 2500, any other applicable state or federal law, and the jurisprudence thereunder.
Purchaser also waives any rights it may have in redhibition or to a reduction of purchase price
pursuant to Louisiana Civil Code Articles 2520 through 2548, inclusive, in connection with the
Property. By its signature, Purchaser expressly acknowledges all such waivers and its exercise of
Purchaser's right to waive warranty pursuant to Louisiana Civil Code Articles 2503 and 2548.
Purchaser agrees that Purchaser has conducted its own evaluation and inspection and has made its
own determination as to any condition of the Property, any defects therein, and the suitability of the
Property for Purchaser's intended use(s). Purchaser shall be fully subrogated to all rights that Seller
may have against other parties except Thomas L. Steinbach, Cathryn Frances Steinbach, Mary Anna
Belle Steinbach, Irene Acosta Steinbach and Albert H. Steinbach, in any way related to the above
waivers.

Seller reserves all oil, gas and other minerals of every nature and kind, including but not
limited to, all liquid and gaseous hydrocarbons, geothermal energy, sulphur, salt and other solid,
liquid or gaseous minerals (excluding sand and gravel), of every nature and character located beneath
the Property, including the sole power and right to conduct seismic or geophysical exploration under
the Property without the consent or joinder of Purchaser (which right shall include the right to grant
seismic or geophysical permits or leases to third parties, but without any surface rights as set forth
below, and the full ownership of any and all data recovered by such seismic or geophysical
exploration, free of any claim by Purchaser, or its successors and assigns); PROVIDED
HOWEVER, that Seller shall have no right or privilege to use any portion of the surface of the
Property for the exercise of said reserved mineral rights or to conduct seismic or geophysical
exploration from the surface of the Property. Seller agrees that it will not grant any seismic permit or
other similar right unless the permit prohibits (i) shot holes and the explosion of dynamite or
comparablematerials within 1000 feet of any boundary of the Property and (ii) the use of vibraseis or
similar testing methods at any point on the surface within 250 feet of any boundary of the Property.
Seller shall have the right to utilize directional drilling, horizontal drilling, unitization, or any other
method of exploration or development which does not involve use of the surface of the Property, and
does not unreasonably interfere with Purchaser's use of the Property. All surface rights are hereby
transferred by Seller to Purchaser.

Taxes for the year 2009 have been paid. Taxes for the year 2010 shall be prorated between the
parties.

In accordance with La. R.S. 9:2721 (B), from and after the date of this sale, (a) the name of
the person responsible for all property taxes and assessments is Purchaser, and (b) all property taxes
and assessment notices should be mailed to the following address: 3838 West Lakeshore Drive,
Baton Rouge. Louisiana 70808.
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All parties signing the within instrument have declared themselves to be of full legal capacity.

All the agreements and stipulations herein contained and all the obligations herein assumed
shall inure to the benefit of and be binding upon the heirs, successors and assigns of the respective
parties hereto.

\th
THUS DONE AND SIGNED by Seller in the City of Baton Rouge, State of Louisiana, on this

20"1 day of May, 2010, in the presence of the undersigned competent witnesses, who have hereunto
signed their names with the parties and me, Notary, after due reading of the whole.

WITNESSES: SELLER:

STEINBACH, LLC

hen G. McCollister

JoshWB. Zelden
NOTARY PUBLIC

Bar Roll No. 27150

KZi
Dr. Thomas L. Steinbach, Manager

&46&£>
Manager

THUS DONE AND SIGNED by Purchaser in the City of Baton Rouge, State of Louisiana, on
this /y*~ day of May, 2010, in the presence of the undersigned competent witnesses, who have
hereunto signedtheirnames with the parties andme, Notary, afterdue reading of the whole.

WITNESSES:

yWd^^gg*^

AtvwJ« fewvAa^y

Name: £*/*»U (WAcqwK

PURCHASER:

LSU PROPERTY FOUNDATION

By:

k^/^/^J
NOTARY PUBLIC ,

Typed Name of Notary Public: M\P)f\Pll£0. JSAfrl&JkiLt,
Notary ID/Bar Roll No. <&33 *?&
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RESOLUTION

OF THE BOARD OF DIRECTORS
OF

LSU PROPERTY FOUNDATION

BE IT RESOLVED that William G. Bowdon, Executive Director, the "Executive
Director"), of LSU PROPERTY FOUNDATION, (the "Corporation") be and he is hereby
authorized and empowered for and on behalfof the Corporation to purchase from STEINBACH,
L.L.C. for the total cash price of THREE MILLION EIGHT HUNDRED SIXTY-NINE
THOUSAND ONE HUNDRED AND NO/100 ($3,869,100.00) DOLLARS, the following
described property, to-wit:

ONE (1) CERTAIN TRACT OR PARCEL OF GROUND, together with all
the buildings and improvements thereon, and all the rights, ways, privileges,
servitudes, appurtenances and advantages thereunto belonging or in anywise
appertaining, including, but not limited to, all of Seller's right, title and interest in
and to any land lying in the bed of any street, road or avenue, opened or proposed,
adjoining the property, situated in the Parish of East Baton Rouge, State of
Louisiana, in Sections 40 & 77, T8S, R1E, and being designated as TRACT C-4,
containing 38.691 acres, more or less, on a map entitled "Map Showing the
Subdivision of Tract C of Chatsworth Plantation Located in Section(s) 40, 43, 77
& 78 T-8-S R-l-E Greensburg Land District East Baton Rouge Parish Louisiana
into Tracts C-l, C-2, C-3, C-4 & C-5 for Steinbach, L.L.C.", prepared by Taylor
M. Gravois, P.L.S., dated December 18, 2007, a copy of which map is recorded as
Original 670, Bundle 12019, official records of the Clerk and Recorder for the
Parish of East Baton Rouge, State of Louisiana; said Tract C-4 having such
bearings and dimensions and being subject to such servitudes and building line
restrictions of record and as shown on said map.

BE IT FURTHER RESOLVED that the Executive Director be and he is hereby
authorized and empowered on behalf of the Corporation to execute an act of Cash Sale containing
the price set forth above and upon such other terms and conditions as he may determine fit and
proper in his sole discretion, and to execute any other documents necessary to carry out the
authority granted in this Resolution.
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CERTIFICATE

I, Secretary, hereby certify that the above and foregoing is a true and correct copy of a
resolution adopted by the Board of Directors of LSU PROPERTY FOUNDATION, approved on
May 11, 2010, by at least two thirds (2/3) of the members of the Board of Directors as required in
accordance with the Bylaws of the LSU PROPERTY FOUNDATION, and which resolution has
not been rescinded or revoked as of this 20 day of May, 2010.

^U^^Cm^f 4^^^t^C^ ^/
William L. Silvia, Jr., Secretary

cxn^-

Bowdon, Executive Director
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TAX PRORATION & CLOSING SETTLEMENT AGREEMENT

THIS AGREEMENTentered into as of this 20th day of May, 2010, byand between

STEINBACH, L.L.C. ("Seller") and

LSU PROPERTY FOUNDATION ("Purchaser"),

who declared that:

Seller and Purchaser hereby acknowledge that the current year's (2010) property taxes on
the property described as Tract C-4, 38.691 acres, Chatsworth Plantation, East Baton Rouge
Parish, Louisiana, which Seller has this date conveyed unto Purchaser, have been prorated on the
basis of $8,925.25 for the year 2010, by the tax assessor's office, based on estimated tax data for
the year 2009, without Homestead Exemption.

Seller hereby agrees that, if the taxes of the current year are different than those prorated
and if its prorata share of the taxes is any more than the amount which has been prorated, Seller
will pay any additional prorata taxes to Purchaser within 15 days of Seller being so advised and
having received a copy of the tax notice.

Purchaser hereby agrees that, if the taxes of the current year are lower and Seller's
prorata share of taxes is less than the amount prorated, Purchaser will refund to Seller the amount
by which the proration exceeded his share within 15 days of Purchaser being so advised and
having received a copy of the tax notice.

Seller and Purchaser hereby acknowledge that this procedure is followed because the
amount of taxes for this year cannot be ascertained from the Parish and/or City. As a further
consideration for the conveyance of the property herein, Seller and Purchaser agree that, if a
claim hereunder is placed in the hands of an attorney by the other party, he will pay reasonable
attorney's fees incurred in collecting the amount due.

xxxxxxx^tatafcxxa^

SELLER:

STEINBACH, L.L.C.

;h, ManagerDr. Thomas L. Steinbach, Manager

Catm^n Frances Steinbach, Manager

PURCHASER:

LSU/PROPERTY FOUNDATION

Williatai G. Bowdon,
Executive Director



NOTICE OF AVAILABILITY OF SURVEY

TO: LSU Property Foundation

FROM: ROEDEL PARSONS

Buyer property identified as Tract C-4, 38.691 acres, Chatsworth Plantation, East Baton Rouge Parish, Louisiana

You have the right to obtain a survey which may:

1) determine whether the words of the real estate description conform to the actual land;

2) determine whether structures of fences on the premises encroach on neighboring property, violate setback
lines or zoning ordinances;

3) show rights of persons not revealed by the public records, such as existing utility lines and neighbors who
encroach or possess the property; and

4) show access to land.

Without a survey you may not know these facts. The additional cost of a survey is approximately $5,000.00 to
$10,000.00 if you request it at this time.

If you are uncertain as to whether you should obtain a survey, you are urged to seek independent advice.

_ I/We do request a survey.

_I/We do not request a survey.

LSU/Property Foundation May _12, 2010

fyM-
Williara G. Rowdon, Executive Director

File No. 2010116



FLOOD DISCLOSURE

This document is made a part of the Purchase Agreement between the undersigned seller and the undersigned buyer
affecting Tract C-4, 38.691 acres, Chatsworth Plantation, East Baton Rouge Parish, Louisiana.

I hereby certify, as the owner and seller of the above described property, that said
property has never flooded during my period of ownership.

I hereby certify, as the owner and seller of the above described property, that said
property has flooded on the following date, during my period of ownership and to the
following extent:

Steinbach, L.L.C. May 20,2010

Dr^homas L. Steinbach, Manager

ithryn Frances Steinbach, Manager

Received a copy of this disclosure.

May J3_% 2010

Bowdon, Executive Director









 
 
 

500 South Nolen Drive,  Ste 100 Southlake TX 76092 Phone (800) 920-9270 Fax (800) 920-9271 

CHAIN OF OWNERSHIP REPORT 
COMBO Part I 

CLIENT INFORMATION 
Client: Environmental Data Resources Report Date: 05/03/2010 
Client No.: 12010 Index Date: 04/23/2010 
Address: Order ID: 04-201-1-12108 
 

440 Wheelers Farms Rd 
Milford, CT 06460 Client Ref.: 2758687.9 

Contact: Tony Goncalves PO Number: N/A 
Phone: 800-238-1848   
Delivery: tgoncalves@edrnet.com   
 

CURRENT OWNER INFORMATION 
Current Owner of Record: Steinbach, LLC, a Limited Liability Company 
Current Site Address: 
 

GSRI AVENUE / NICHOLSON DRIVE 
BATON ROUGE, LA 70820 

County of Research: EAST BATON ROUGE 
 

LEGAL DESCRIPTION 
 

ONE CERTAIN TRACT OR PARCEL OF GROUND TOGETHER WITH ALL THE BUILDINGS AND 
IMPROVEMENTS THEREON, SITUATED IN THE PARISH OF EAST BATON ROUGE, STATE OF 
LOUISIANA, IN SECTIONS 78, 77, 41 AND 40 OF TOWNSHIP 8 SOUTH, RANGE 1 EAST, 
GREENSBURG LAND DISTRICT OF LOUISIANA, CONTAINING TWO HUNDRED ACRES AND 
BEING DESIGNATED ON A PLAT OF SURVEY MADE BY R. EVERT, C. E., DATED FEBRUARY 4, 
1938, AS TRACT C. BEING MORE FULLY DESCRIBED IN VOLUME 540, PAGE 10753, IN THE DEED 
RECORDS OF EAST BATON ROUGE COUNTY, LOUISIANA. 
 
NOTE:  Ameristar does not represent that the above legal description, acreage, or square footage calculations are correct.  We 
               have taken this information directly from a document recorded at the courthouse. 
 

PARCEL IDENTIFICATION NUMBER: 026-0768-9 
 

DISCLAIMER:  This report contains information obtained from public records, and being that our company is not the primary provider of such, Ameristar cannot and will not, for the fee 
charged, be an insurer or guarantor of the accuracy or reliability of said information.  Ameristar does not guarantee or warrant the accuracy, timeliness, completeness, currentness, 
merchantability or fitness for a particular purpose of services provided.  Further, Ameristar’s sole liability is limited to the cost of this report only.  Ameristar is not liable to user for any loss or 
injury arising out of or caused, in whole or in part, by Ameristar’s acts or omissions, whether negligent or otherwise, in procuring, compiling, collecting, interpreting, reporting, communicating, 
or delivering the services or information contained herein.  THIS REPORT IS NOT AN ABSTRACT, OPINION OF TITLE, TITLE COMMITMENT NOR GUARANTEE, OR TITLE 
INSURANCE POLICY. 
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500 South Nolen Drive,  Ste 100 Southlake TX 76092 Phone (800) 920-9270 Fax (800) 920-9271 
 

 

DEED / OWNERSHIP INFORMATION 
*Search was performed from 04/23/1940 through 04/23/2010. 
 
DEED: 
 

DATED: 10/24/1945 
GRANTOR: Ruth Culp Cason 
GRANTEE: Ruth Cockerham 
VOLUME: 19 PAGE: 1767 

 
DEED: 
 

DATED: 10/26/1945 
GRANTOR: Ruth Cockerham 
GRANTEE: Hereford Land Co  
VOLUME: 6 PAGE: 1768 

 
DEED: 
 

DATED: 11/04/1952 
GRANTOR: Herefod Land Co 
GRANTEE: Albert H Steinbach 
VOLUME: 21 PAGE: 3057 

 
DONATION: 
 

DATED: 12/06/1973 
GRANTOR: Albert H Steinbach and Irene A Steinbach  
GRANTEE: DR. Thomas L Steinbach, Mary Ann Belle Steinbach and Cathryn Frances Steinbach 

Letiz 
VOLUME: 15 PAGE: 8458 

 
ACT OF CONTRIBUTION OF IMMOVABLE PROPERTY AND ASSIGNMENT OF INTANGIBLE ASSETS: 
 

RECORDED: 12/30/1996 
GRANTOR: Cathryn Frances Steinbach, Mary Ann Belle Steinbach and Thomas L Steinbach 
GRANTEE: Steinbach, LLC, a Limited Liability Company 
VOLUME: 540 PAGE: 10753 

 












































































































































































































